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Independent Auditor's Report

To the Members of
DIPESH MINING PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of DIPESH MINING PRIVATE
LIMITED ("the Company"}, which compsise the Balance Sheet as at March 31, 2015, and
the Statement of Profit and Loss and Cash Flow Statement for the year the ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated n Section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implemeatation and maintenance of adequate internal financial controls, that wete
operating effectively for ensuring the accuracy and completeness of the ﬂccounting records,
relevant to the preparation and presentation of the financial statements that give a true and
Fair view and are free from material misstatement, whether due to fraud or errorn

Auditors' Responsibility

Our responsibility 18 to express an opinion on these financial statements based on our
audit. We conducted out audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in otder to design audit procedures that are appropriate in the
circumstances. An audit also includes valuating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropuiate to
provide a basis for our audit opinion.

Opinions
In our opinion and te the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the mannet so
tequired and give a true and fair view in conformity with the accounting principles generally
accepted in India:
a) In the case of the Balance Sheet, of the state of affaits of the Company as at March
31, 2015, .
b} In the case of the Profit and Loss Account, of the loss for the year ended on that
date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the petiod ended on
that date.

Report on Other Legal and Regulatory Requirement

L. As required by the Companies(Auditor's Report) Order,2015 ("the Order") issued
by the Central Government of India in teems of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matters specified in the
paragraph 3 and 4 of the Ordet, to the extent applicable,

1o

As required by section 143(3) of the Act, we repott that:

a) We have obtained all the information and explanations which to the best of out
knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statemnent dealt
with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;




¢) On the basis of written representations received from the directors as on March 31,
2015,and taken on recosd by the Board of Directors, none of the directoss is
disqualified as on March 31, 2015, from being appointed as a ditecror In terms of
Section 164 (2) of the Act; and

Place: Kolkata FOR RAKESH JHA & CO.
Date: 08.05.2015 Chatrtered Accountants

Rekett, Fiar Jlo

(Rakesh Kumar Jha)
Proprietor
M.No. 303577
F R No. 328480E




ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading of "Report on Other Lepal &

Regulatory Requirements" of our report of even date

DIPESH MINING PRIVATE LIMITED

Based on information and explanation furnished to us and record examined by us in the
normal coutse of audit, we also report that to the best of our knowledge and belief;

®

@

(i)

(i)

)

(vi)

(vii)

(@) The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

(b) The fixed assets of the company have been physically verified by the
management at teasonable intervals, No material discrepancies were noticed on
such verification. But a charge of Rs 3 Crore has been created on the mentioned
land with Srei Equipment Finance Limited as a guarantor of Ahluwalia Contracts
{India) Ltd against 2 loan of Rs. 15 Crore,

The Company does not hold any inventory and accordingly, sub clause (@), (1), ()
of Clause (i) of Companies (Auditors Report) Order, 2015 (as amended) are not
applicable to Company.

{8) The Company has granted loans, secured of unsecured, to companies, firms or
other pasties covered in the register maintained under Section 189 of the Act,

(b) In respect of the aforesaid loans, there is no overdue amount of loans granted to
companies, fitms or other parties listed in the tegister maintained under Section
189 of the Act.

Inour opinion and according to  the information and explanations given
to us, there were no purchase of fixed assets, sales of goods and services during the
yeatr. Hence, we have not commented on the adequacy of internal control
procedutes of the company with regards to purchase of fixed assets, sales of goods
and services,

In our opinion and according to the information and explanations given to ug, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Centeal Gavernment of India has not prescribed the maintenance of cost
recotds for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules framed there under and as such we are not requited to
comment on the same.

(1) The company is regular in depositing with appropiiate authorities undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,




(v

i)

(xi)

Employees’ State Insurance, Income-Tax, Sale-tax, Wealth Tax, Custom Duty,
Ixcise Duty, Cess and other statutory dues applicable to it

(b} According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, wealth tax, service tax, value added EAX, customs
duty, excise duty, cess and any other material statutory dues applicable to it, which
have not been deposited on account of any dispute.

(¢} According to the information and explanations given to us, thete were no
amounts which were required to be transferred to the Investor Hducation and
Protection Fund by the Company.

The accumulated losses of the compaily as on the end of the financial period
ended 31at March 2015 is Rs. 2,28,675.00.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders in the period under review.

According to the information and explanations given to us, the company has given
guarantee on behalf of its holding company Ahlowalia Contracts (India) Ltd to Srei
Equipment Finance against a loan of Rs. 15 Crore. Also a charge of Rs 3 Crote has
been created on the land of the Coropany situated at Muza Chakmasur, P.S.-Kasba,
Sub Registry Office Sealdah, R.8 No, 21%, J.1. No. 30, Touzi No. 151, Kahitan
No. 34, Dag No, 53 in the district of South 24 Pgs, the Municipal Premises {Seven
in all) Nos of which being 464 and 465, Ajaynagar, 1983, Chakgaria: 337, Ajaynagar
31984, Chakgaria;8, Ajaynagar and 1938/1, Chakgaria, tespectively with ward no 109
of Kolkata Municipal Cotporation.

According to the information and explanations given to us, the com vany has given
3 - - ¥ v

guarantee in the name of its holding company Abluwalia Contracts (India) Ltd for a

term loans of Rs 15 Crore taken from Srei Equipment Finance Limited.

(xil) Based upon the audit procedure petformed for the putpose of reporung the true and

fair view of the financial statements and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed or reported during the course of out audit.

Place: Kolkata FOR RAKESH JHA & CO.
Date: 08.05.2015 Chartered Accountants

\%!&gt«. 5&&%‘” ﬁLD‘“
(Rakesh Kumar Jha)
Proprietor
M.No. 303577
F R No. 328430E




DIPESH MINING PRIVATE L'TD
KB-25 SALT LAKE CITY, SECTOR I
5TH FLOOR, KOLKATA 700 098
Pzofit and Loss statemest for the year ended 31s¢ Musch, 2015

, fotthe year ended | for the vear ended
IJ . ? J .
articulazs Note No 31-03-2015 31.03-2014
INCOME Rs. Rs.
Revenue from operations
Othes Income . -
Total Revenue (1 +Ii) -
Eschongos:
Other expenses 10 22867300 29.900.00
Tatal Expenses 228,675.00 29.900,00
Profit/ (Loss)before tax (228,675.00) {29800.00,
Tax expense:
{1) Current tax - - N
{2) Deferred 1ax . -
Profic / (Loss) for the period ' {228,675.00) ~ (29.900.00)
Earning peér equily share:
(1y Busic. (©.22) (2,99
(2) Dituted 0,22) 299}
As Per Our Separate Report of Even Date Apnnexed F ipepliMining Pvt Lid
FOR RAKESH JHA & CO.
Chartered Acconntants e
FIRM REGN. NO.: 328480 : T

/ { Director)
q(weﬂ Keomr Joy i
CA. RAKESH KUMAR JHA

Proprietor
Date : 08.05.2015 M. NO.; 303577

Place 1 Kolkata




DIPESH MINING FRIVATE LTD
KB-25 SALT LAKE CIiY, SECTOR 111

5TH FLOQR, KOLKATA 700 (98

Balance Sheet as at 31st March, 2015

Particulas Note As a1 31 March As at 31 March
No 2015 2014
Rs. Rs.
BEQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 10,325,000.00 ' 130,008,060
Resetves and Sugplus 3 (383,758.09) {155,083.09;
Non-Current Liabilities
Other Long term Labilities 4 - 1,115,584.00
Cuosrent Liabilities
Other cuerent Habilides 5 43,111.00 33,854.00
Short Term Provisions 6 13,777.00 F2.000.00
Total 9,998,129,91 11,106,354,91
II. }Assets K
{1} |Noo-current assets
(y | Fixed asretr
(i) Tangible assers 7 6,827,800.00 6,827 ,800.04
{ii) Capital wark-in-progress 7 2,966,380.50 2,964,825.50
(2) |Current assets
(&) | Cash and cash equivalents 8 203,949.41 O 225674.91
(b} | Short-tersn loans and advances 9 - 1,088,054, 50
Total _ 9,998,129.91 11,106,354.94

As Per Our Sepurate Report of Even Date Annexed
FOR RAKESH JHA & CO.
Chartered Accountants

ip BMiniug Pye bad

FIRM REGN. NO.: 3284805 VAR
Place : Kolleara { Direcror)
Date : 08.05.2015 Je WREE Luemay J/ )
CA. RAKESH KUMAR JHA
Proprietor

M. NO.: 303577
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DIPESH MINING PRIVATE LTD
KB-23 SALT LAKE CITY, SECTOR HJ
5TH FLOOR, KOLKATA 700 098

BALANCE SHEET AND PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31-03-2015

SIGNIFICANT ACCOUNTING POLICIES

Accounting Concepts, Conventions & Systems
The Baancial statements are prepaced on the basic concept of going concers under historical cust canvention on Accruat Basis by following the
Meceantile Systern of Acconnting. These starements are in 2cconixnce with the reqeirements of Companics Ace, 1956

FSE'OF ESTIMATES
The pregaration of financial statementy sequices that the management of the company makes estinuares snd assumptions tat affect the reporied
amannts 0F income and expenses of the pesod, the seported balances of asses and labiliies aad the disclosures

Fixed Asscts & Depreciation
Free Hold tand/Tanse Hold Fand is stased as ariginal cost of acquisition, inclusive of all Bwidentd expeases thereio. A chagge of Rs 3 Crove has been
ceeatnd 0n the mentioned lnod with Sret Equipmet Finance Limitwed as a guarantor of Akknealia Costeaces {India) Lid,

BORROWING COST
Bowrawing Casts attabutable o the fixed asses during their construciion are eapitalized, Such barzawing costs are debited o Capaint- Work-io-{rogress
1o be capitalided on completion of the pruject. Cither Borcowing costs are chiarged i the Profit and Loss staterent, if aay.

PRIOR PERIOD ITEMS:
Priase period fems (i any ) are shown under the kead Pror pesiod adjostment in Profit & Loss Starement and Hatance Sheer as the enase may be.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Comtingent Liabilides are disciosed by way of notes in the Balance Sheet. Pravision is made in thy acenunts in cespect of tose comtingencies which ace
iikely 1o be materialised into Kabifitivs after the vear end, dll ihe Kaalisation of accounts and have muterin offect on the position surd i te Balznee
Sheer. Contingent assets i 5ot recopnized in the acconars,

EARNING PER SHARE

“The compay eepos basie and dilied Earning por share (P8} in secordance with Accoundng Srandacd {(AS)-20 on “Eacning per Share™, Basic PS 1
compaied by dividing the nut profit o Jus for the yiir by the weiglted aveeage number of equity shares outstanding duging the vear. Ditured [PS is
compuied by dividing the set profit or Joss for the year by the weigheed averspe nuenber of equity shares outstanding dusing the vear as adjusted for ghxe
vifusts of ddutive potenial cquity shares exeept where the resuls are ant-difutive.

NOTES TO ACCOUN IS

Peevious year's fignges ave Been cogrouped and reclassified wherever fweeessary to conform to the current perod presentation.

As at As g
31 Maccl: 2015 31 Muarch 2014
Particwlsrs Numboer Amounts Number Ainounts
2 Share capital
4 Authorised shure capital

Tty shires of 23 10 each 1,100,600 11,000,060 503,000 5 00 i

108400 11,500,600 50,000 5,00 i)
Issuedl, subscribed nod paid np ;
Fpity shaces of (3 10 each, fully paid up 1,032,540 14,325,404 1100 130,00

1,032,500 160,323,600 16,000 100,600

;
i
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Recanciliation of equity share capital

Number Ameunts Number Amounts
Equity shares f 3 10 cach
Balance at the beginning of the yoar 00 190,046 16,000 100 it
Add « Issued during the: year 1,022 500 10,225,000 - .
Balance at the end of the year 1,032,500 18,325,000 16,600 106,000
Sharcholders holding mere than 5% of the shares Number % of Hoklling Naumher % of Holding
LEquity shares of T 10 each )
Ahlewatia Conterers (Indiay Led Helding Compaug) 1,032,4G0) 90.59% 9,9 Ub.iitry
Vikas Ablowalia (Nominee of Abluwalia Consencts {Indiz) Lad} 16 G0 50 Lan

1,632,500 100.06% 10,060

Terms und righs attiched to equity slures

The Company bas only ene clss of jaity shases haviag & par viloe 0f 2 #) each pur shate. Bach sliccholder uf equity shaces is entided & ane vore
prer sture. The Company declares and pays dividends in Indie rpees. The dividend prapused by the bosed of directoes if any, is subject 1o approvel uf
the shareholdens in e ersuing aomual penveal meeting. In the event of liquidwion of the Campiing, the hatders of the equity sitares will be cadtled
seceive the rémnining assers of the Company, afwe distibution of all pretesendat amounts. The distrilaion will be preparsian w the number of cquiny
shares held by the sharcholders,

N bonus shares were issued by the company in the hast 5 years.

Reserves & Swplus ' As e
Pariivulars March 31, 2015 Macch 31, 2014
Peodit & Loss statesmont . 333,758.09 - 155,08%.49
- 383,758.09 - 155,083,09
Other Long Ferm Liubilities
Unseeured Loan From ACI, as holding company - 10,441,304 >
Unseeured Loan From Others Relazed Tarty - 674,284
B 11,115,584.00
hber Corrent Lighilities
Unthwers 43,111.00 33,834,000
- 43,HLO0G 33,854,060

Steort Term Pravisions

Presporny Tax 1,555.00

Blectriciy Cliaegss 32200 .

Auditwry Rentuncez tivn 12 {500 1.2 0060
13,777.60 12,000,00

Cash and Cash Byuivalents

Balances with Danks Gn cocrent acconng D951 .44 ' 224,380,914
Cash tn hiand 2,995.00 1,204,600
203,949,41 225,674.94

Short Term Loans and Advances
Loams & Advances o Relared Party - LGB 54,50
- 1,088,054,50

Details of Qthers Bxpenses

Legnl & Profeszsional Bxpenses 14,8570 : Bt

Audit Pecs 12,000.00 12000

lleereicity Expenses 2414.00

Travelling & Coaveyance Bxpenses EO0.04) .

Filing Foes 109.300.40 G000
228,675.00 29,500.00




11 Hurning Per Shase (EPs)
Net Profit/ (Loss) after tax
Weighted avesage no. of equity shares (Nosj
Weighted average no. of dituted cquity shares (Nos)}
Nominai Valug of Equity Shares
Basic Bacaings/ (Loss) per slace
Dluted Lanings/(Loss) pec share

(228,675.00)
1,032,500
1,032,500

16,00
©.223)

022

{29,506
HE ]
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DIFESH MINING PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR III
5TH FLOOR, KOLKATA 760 098

12 Refated parties disclosures { AS- 18} : Mazch 31, 2045 March 31, 2044 -

Qurstanding
Amowats carcied
in the Balaace
Sheer

Olutstancling
Transaction Value {Amounes carded in Trnsaction Vahue
the Balance Sheet

Name of Relatet Pacty und Natuee of Relativnship & naturs of
Erapscation

() {Holding Company
Shure tssued

Abluwalia Conteasis (fodis) Lid. 10,225,000.00 10,325,000.06 - 100,§306.0¢
Current Account
Abluwalia Costeaces (Tadia) Lad, E974TE 1or, - - -
97471 Ce, - - -

1)

R4

Subsidavics of Hulding Co
Loaan F'aken from:

Splendor Distriburors Pyt Ld 442,522.00 - 51,262.00 442,522,060
Premsugar Merchanes Pyt Lid 231,738.00 - - 231,158.00

Loan Given To:
Fraan Jyoti Tradees Py Lid 255, 423.08 - - 255,423.00
Paratnowns Dealcomm Pyt Lid £32,631.50 - 1,089.00 432,631.50

{d} jKey Management Persounel;
Mr, Vinay Il
Mr. Vikaas Ahluwajia N

Partice Where Control Exista;
Hlolding Co: Ahluwalia Coatracts (1 ndiay Lid
Sobsidary of Holding Co:

&

L

Pacamount Deslcomm Per Lid
Preowsagac Merchanes Pet Lid
Splendoe Enstributors Pt 1ad
fiwanjyor Traders Pyt i.0d

Ahleon Ready Mix Conerete Pyt Ll

i3 Contingeut Liabilitics - Not provided for Nit NiL

Capitad Contraces
Eistémated value of coniracts renining w be executed on eapital
account and not provided for NiT. NIt

14 Managerial Remuncration NIIL NIL

15 Remuneration 1o Anditors
As Andit Feos 12,000.0¢ _tzgeane
12,000.00 12,000.00
e e,

16 Duwe to Small Scale Industrial Undestaking
Theee are oo Micro and Smull Scale Business which are WNIL NI,
oubstanding for more than 45 days as at 39" Macch 2015, This
information a5 sequiced to be disclosed voder fhe Micro, Smalt
aml Mediem nteepeises Development Aet, 2006,




17 ADDITIONAL INFORMATION PURSUANT TO PART II OF SCHEDULE VI'I'O THE COMPANIES ACT, 1956

C.LE. Value of Tmports

OF Capital goods NIL
OF Capital gaods {Te-"Fransit) NIL,
Expenditore in Foreign Exchange NIL

Earnings in Foreign Currency
FOB Vatue of Lxponts NI
Crthers NIL

ject o confismation/reconciliation and alljustments i€ any

ng‘:g Py Lad

/——-'——'-—"'C.

The balances ot Sundry Debtors, Sundsy Creditors, Advances and Lenders

Place : Kolkata

BDate : 08.05.2015
{ Distctory

v /]
! -

{ Director)
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DIPESH MINING PRIVATE LTD

KH-23, 5TH FLOORSECTOR [1}

SALT LAKE CFT'Y, KOLKATA 700 098

CASH FLOW STATEMENT FOR THE YEAR ENDED 3103.2015

PARTICULARS 2814-15 2003414
R3, Ks.
A, CASH FLOW FROM OPERATING ACTIVITIES
et Profi As Por Peoifie & Logs Satement (228,675,008 {30 500G
AthdAessy:
Operatng Loss Before Working capital Change {228,675.00) {29,900.60)
AddF il essy
Incraase/Teerease in Ner Currene Assets
se fltacoase) In Loaos & Advance 1, 088,054.50 {1,669.00
se f{Deereased [n Current Liabilisies 11,034,080 1,059 (188,50 2,0060.00 30100
Eash Generated From Crpecation BHLAL3.50 {25080.4¥1;
NET CASH FLOW FROM OPERATING ACT IVITTES 870,413.50 (25,989.00)
B, CASH FLOW FROM INVESTING ACTIVITIES
{(Inceeasey/ eceease In Bined Assets {1,555.00 {2,680.00) £2,686.00
dnocase) Decrease In Share Capitsl 10,225 000.060 18,223 44500
Cash Generated From Investing 10,223,445.00 {2,686,.00)
C. CASH FLOW FROM FINANCING ACTIVITIES
Regmvmest of loan from sthess Related Pasnty {13,115,584 003 {11,115,584.00 {51,267.000 {51.267.00
Net Cash From Financing Activitics (11,H3,584.00) (51,267.003 #
Net nerosse/Meceensed [n Cash & Cush cquivalents (20,725,503 (79,9420
Opening Cash & Cash Buivalents 22567491 361691
Cash & Cash Equivalenes At the End of year 203,94%.41 225,674.91
Companent OFf Cash & cash Equivalints
Cash da Hand 2.998.00 HIEBRETY
Balunce With Bank 20095841 2338001
. 203,949.41 225,674.91
Motes- | Cash flow staesnent has been prepared nder the indirect method s sef outin the AR 3
2. Provicus year figures have been regouped/ rechwsified wherever considered necessary.
e
As Per Our Sepaste Report of Bven Diate Ausiexed Poe D )eilz)\!mmg ve Lud
FOR RAKESH JHA & CO, o EZ .
Chanered Accountants -
FIRM REGN. NO- 3284808 VA
Place 1 Kolkata ) { Dircctor)
Date ; (8.65.2055 J\(MQ%( Aty 0%k 1
CA. RARESH KUMAR JHA / i
Proprictor ] V\\“"*’" : .
AL N %3577 { Dieecinn { &
F.A—







