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Independent Auditor'sReport

T'o the Membets of
JIWAN JYOTT TRADERS PRIVATE LTD

Report on the Financial Statements

We have audited the accompanying financial statements of JIWAN JYOTI TRADERS
PRIVATE LTD ("the Company"), which comptise the Balance Sheet as at March 31, 2015,
and the Statement of Profit and Loss and Cash Flow Statement for the year the ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Cormpany’s Boasd of Ditectors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fatr view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility ,
Qur responsibility is to express an opinion on these financial statements based on out
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements ace free from material misstatement.




An audit involves performing procedutes to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or ertot. In making those risk assessments, the auditor

considers internal control relevant to the Company's preparation and fair presentation of

the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes valuating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinions
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
requited and give a true and fair view in conformity with the accounting principles generally
accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2015;
) In the case of the Profit and Loss Account, of the Joss for the year ended on that
date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the petiod ended on
that date.

Report on Other Legal and Regulatory Requirement

1. As required by the Companies{Auditor's Repott) Order,2015 ("the Order") tssued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matters specified in the
pasagraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we repott that:

x) We have obtained all the information and explanations which to the best of'our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account,

dy In out opinion, the aforesaid standalone financial statements comply with the

Accounting Standasds specified under Section 133 of the Act, read with Rule 7 of

the Coimpanies (Accounts) Rules, 2014;




¢} On the basis of written representations received from the directors as on March 31,
2015,and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015, from being appointed as a director in terms of
Section 164 (2) of the Act; and

Place: Kolkata ' FOR RAKESH JHA & CO.
Date: 08.05.2015 Chartered Accountants
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(Rakesh Kumar Jha)
Proprietor
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ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading of "Report on Other Legal &

Regulatory Requirements" of our report of even date

JIWAN JYOTI TRADERS PRIVATE LTD

Based on information and explanation futrnished to us and record examined by us in the
normal course of audit, we also report that to the best of our knowledge and belief:

@

(i)

()

(v}

)

(vid

(a) The Company has mainrained proper records showing full particulars including
quantitative details and siteation of Fixed Assets.

(b} The fixed assets of the company have been physically verified by the
management at reasonable intervals. No matesial discrepancies were noticed on
such vetification. But a charge of Rs 3 Crore has been created on the mentioned
land with Srei Equipment Finance Limited as a guarantor of Ahluwalia Contracts
(India) Ltd apainst a loan of Rs. 15 Crore.

The Company does not hold any inventory and accordingly, sub clause (a), (b), (c)
of Clause (if) of Companies (Auditors Report) Ordes, 2015 (as amended) are not
applicable to Company.

(a) The Company has granted loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Act.

(b} In respect of the aforesaid loans, there is no overdue amount of loans granted to
companies, firms or other parties listed in the register maintained under Section
189 of the Act.

Inour opinion and according to  the information and explanations given
to us, there were no purchase of fixed assets, sales of goods and services during the
year. Hence, we have not commented on the adequacy of internal control
procedures of the company with regards to purchase of fixed assets, sales of goods
and services.

In out opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government of India has not prescribed the maintenance of cost
records for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules framed there under and as such we are not required to
comment on the same.

(a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,




(vit)

(19

)

(xi)

Employees' State Insurance, Income-Tax, Sale-rax, Wealth Tax, Custom Duty,
Excise Duty, Cess and other statutory dues applicable to it.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, wealth tax, service tax, value added tax, customs
duty, excise duty, cess and any other material statutory dues applicable to it, which
have not been deposited on account of any dispute.

(&) According to the information and explanations given to us, there were no
amounts which were tequired to be transferred to the Investor Education and
Protection Fund by the Company.

The accumulated losses of the company as on the end of the financial petiod ended
31st March 2015 is Rs. 2,31,886.00.

In out opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank ot
debenture holders in the period under review.

According to the information and explanations given to us, the company has given
guarantee on behalf of its holding company Ahluwalia Contracts (India) Ltd to Stei
Equipment Finance against a loan of Rs. 15 Crore. Also a charge of Rs 3 Crote has
been created on the land of the Company situated at Muza Chakmasur, P.5.-Kasha,
Sub Registry Office Sealdah, R.S. No. 21%, J.L. No. 30, Touzi No. 151, Kahitan
No. 34, Dig No. 53 in the district of South 24 Pgs, the Municipal Premises (Seven
in all) Nos of which being 464 and 465, Ajaynagar, 1983, Chakgaria: 337, Ajaynagar
11984, Chakgaria;8, Ajaynagar and 1938/1, Chakgatia, respectively with ward no 109
of Kolkata Muticipal Corporation.

According to the information and explanations given to us, the company has given
guarantee in the name of its holding company Ahluwalia Contracts (India) Ltd fora
term loans of Rs 15 Crote taken from Srei Equipment Finance Limited.

(xii) Based upon the audit procedure performed for the purpose of reporting the frue and

fair view of the financial statements and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed ot repotted during the course of our audit,

Place: Kolkata FOR RAKESH JHA & CO.
Date: 08.05.2015 Chartered Accountants
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Proprietor
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JIWAN JYOTI TRADERS PRIVATE LTD
KB:-25 SALT LAKE CITY, SECTOR il

STH FLOOR, KOLKATA 700 098
Balance Sheet as at 31st March, 2015

Particubars 1\;\?: As at 31 March 2015 As ‘.l!;{ijllr‘:{:\rch
Rs. Rs.
EQUITY AND LIABILITIES
(1) {Shareholders’ Funds
(8} 1 whare Capital 2 9,850,000.00 100,000.00
b | Reserves and Surplus 3 {361,568,41) (129.681.813
(2} [Non-Cusrent Liabilities
(ather Long term babilites 4 - 9,512,199.50
(3} [Current Liabilities
(2} | Other current fiabilities ) 11,834.00 3189.00
{b) | Short Term Provisions 6 14,028.00 12,000.00
Total 9,514,293.59 9,497,706.69
11, [Assets
() {Non-current assets
@) | Fised assety
(i} Tangible assets 7 7.537,113.00 7,537,113.00
{ii) Capital work-in-progress 7 1,942,756.50 1,940,956.50
(2} [Current assets
{#) | Cashand cash equivalents 8 34,424.00 19,643.19
) | Shott-term loans and advaices 9 - -
Total 9,514,293.59 9,497,706.69
yoy Traders Pvt Lud
As Per Our Separate Report of Even Date Annexed
FOR RAKESH JHA & CO.
Chartered Accountants -
FIRM REGN. NO.: 328480K ’ / { Director
Place : Kolkata
Date : 08.05.2015 jﬂ/f\" 25K Ketomn v &ﬁ,& /
CA. RAKESH KUMAR JITA f -
Proprietor { Director)

M, NO. 303577




JIWAN JYOTI TRADERS PRIVATE LTD
KB-25 SALT LAKE CILY, SECTORIII

5TH FLOOR, KOLKATA 700 098
Profit and Loss statement for the year ended 31st March, 2015

) for ilie
Note for the financial financial vear
Particulars O lyear ended 31-03-) o I
No 2015 ended 31-03-
2014
INCOME Rs. &N
I |Revenue from operations -
II.  [Other Income - -
Total Revenue (I +11) - -
HI  {Expeases
Other expenses 10 231,886.60 22,847.20
Total Expenses 231,886.60 2284720
Iv. [Profit/(Loss)before tax (231,886.60) {22,847.2(n
V.  |Tax expense:
(1} Current tax - -
(2 Deferred tax - -
V1 [Profit / (Loss) for the period (231,886.60) (22,847.20)
VI |Baraing per equity shave:
{1) Basic 0.24) (2.28)
{2) Diluted (0.24) (2,285

Place : Kolkafa
Pate : 08.05.2015

As Per Our Separate Report of Even Date Annexed

FOR RAKESH JHA & CO.
Chartered Accountants
FIRM REGN., NO.: 3284808

j gesh [ rramne /y@(

CA. RAKESH KUMAR JHA
Proprietor
M. NO. 303577
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JWAN JYOTI TRADERS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTORTII
5TH FLOOR, ROLEATA 700 (698

BALANCE SHEET AND PROFFT & LOSS STATEMENT FOR THE YEAR ENDED 31-03-2015
IGNIE T ACC FING P 1E

Aceonnting Concepts, Conventions & Systems
The firmneial statements e prepaced of the Basic <eneept of going concer wnder histongal cost convention on Aceruat Basis by folfovany the
Mercantile System of Accounting, These staements are in acvordance with te cequitements of Companies Aer, 1956

USE OF ESTIMATES
The preparation of Boancial ssenumts coguices that the manigement of the company aukes estdmates and
ampunts of income and expenses of the podod, the repurted balances of assers and liabilities and the disclosures

hptions that alfect th repisrited

Fixed Asscts & Depreciation
Tizee Lok land/Eease Hold Laad is stased a3 onginad cost of acquisition, inclusive of all incidemal exy

es thesetn, A charge of By 5 Croee g booe
craated oa e mesticned Tand with Srer Bepuipmet Finance Limited 25 2 goacantor of Ahluwaba Contects adia} Jaul

BORROWING COST
Borrowiag Coss attdbatable 10 the fixed assets duging their comseruetion are capitabized. Such boreowing custs are debited 1o Capital Workn.
Progress 1o he capitalized on completon of the project. Other Borrowing costs are chamed to the Drofic and Losy stateenent, if any.

PRIOR PERIOD FTEMS:

Prigr pedod items (i any ) are shown usder the head Prior pedod adjustment in Proflt & Loss Smtement and Balance Sheet as the case may be

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent Liabilities are disclosed by way of norwes in the Balance Sheet, Provision &5 evade da the accaunis m respect of those continpencies which
are likely to be matenalised into labilities alter the yoar end, i the Goadisaion of seconais and have medal effect on the position swued i the
Batance Sheer, Continganu assets are aut recoguized in the accounts.

EARNING PER SHARE

The comgiany sepons basic and difuted Barntog per share (3PS} in accordance with Accannting Stndacd (AS3-20 on “Eneniay per Shiee”. Basic 1
is conputed by dividing the net profil or lass for the year by dhe weighied aversge number of vguily shires outstanding duning the year, Diheeed FPS
upnted by dividiog the net profic o toss for the vear by the weiglied average number of pquity shaces cussasding dusng the year as sdjustad
fur she efieen of ditutive proential equity shares except where the vasults are wath difitive.

NOQTESTO ACCOUNTS

Previons year’s figores have been regronped and reclassificd wherever necessary to confonm to the cuzeent peried presentation,

As ut Asat
31 March 2015 3 Mureh 2014

Pagticulass Number Amagunty Nurmibrer Amounts
Share vapital )
Authorised share cupital
Bguity shares of 13 10 each 1400400 L0 006 20,800 2000

$ 800,404 LGD0,000 2ol 2l
Essncd, subscrled and paid vp
Fquity shases of £ 10 each, fally paid up 985,000 9B50.000 16 4t HERI

935,000 9,850,000 18,006 100,060

|
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Reconciliation of equity share capital

Number Amounis MNumber Amounts
Eguity shares of i 10 each
Balpnce st the beginuing of the voar 16,050 100,600 10,000 T
Add 3 Issued dunag she year Y5600 9,750,000 - .
Balapece at the end of the year 985,800 9,850,000 19,600 100,000
Sharcholtess holihing more than 5% of the shares Nuwhber % of Holding Number %5 of Holding
i Bquity shares of {1 10 each
Allawalia Consracts {Indiny Lid {Flelding Company} 984,500 99.99%% 0,501 PRRIEN
Vikas Abluwalia (domince of Abluwalia Contraces (India) L} 100 0% 1) FELLEN
985,000 160.06% 10,000 £00.00%

Terms and rights attached to eqguity shares

The Company has only nae class of equity shares having a pac value of G 16 cach per share, Eacl shaccholder of equity shares is

thed 20 v vote

por shive, The Company declares and pays dividends in ladian cupees. The dividend propesed by the board of diceetors if any, i subject ko approval
of the shacehoiders in the ensuisg roncal general meeting, s the event of Lguidation of the Company, the bolders of the equity shaces will be entiled
ta recelve the remaining assets of the Company, after distebation of &l prefesential amounts. e distrbution will be propoction i the number of

equity shaces held by the shareholders,

No bouus shases were issued by the compauy in the last 3 years.

Reserves & Surplus Asar
Particulars Masrch 3, 2015 Mirch 31, 2044
Penfit & Logs Stement 361 56841 - T6R1EI
301,568.41 - 12%,631.81
Other Long Term Liabitities
Unserutal Luan Bromy ACIL as holding company - RA47,953.00
Linseeured Foan Fram Othess Related Pariy - 1,064,265.50
- 9,512,19%,50
Other Curzent Liabilities
Othsers 11,834.08 5, 189.80
11,834.00 3,18%.00
Short Term Provisions .
Eleeticly Chasges 222.00
Propesty Fax 1,866.00
Autlitor Remunecation 12000.00 12 M0
14,028.00 12,000.00
Cashoaund Cash Equivalents
Balances with Haaks (In Curcent Accennt 33,127.09 1908289
Cash In hand 1, 207400 63t
34,424.0% 9,641,109
Shari Term Loans and Advances
Advances Recovenble in Cagh by kind -
Details of Othiers Expenses
Legal & Professional Expenses 1484500
Hlectricity Charges 241840
Audit Fees 12,000,010 £2,060 60
Bank Charges 1,123.00 2,347.20
Filing Fees 201,500.00 FL00.00
231,886.60 22,847,320

T




11 Eaming Per Share (EPS)
Ner Profic/ Lose) after pix
Weighted average no. of equity shares (Nos.)
Wetghted average a6, of dilured equity shaces (Nos)
Nominsl Valoe of Byuity Shaces
Basic Paraings/(Loss) per share
Dituted Bacnings/{loss) per shace

(231 RE6.640)
9E3, 000
955,040
10,00
{24

(.24 .

{22,847 200y
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HWAN JYOTI TRADERS PRIVATE LID
KB-25 SALT LAKE CITY, SECTOR I
5TH FLOOR, KOLKATA 7060 098

Rekated parties disclosures (AS- 18) Mazch 31, 2015 March 31, 2014

Outstanding Outsraading
Name of Related Party and Nature of Refationship & patore of |, | , i standing - . . Amounis carrted
. Transaction Value { Amounes carded in} Transaction Value [ *,
frascation . it tlie Balagce
the Balance Sheat .
Sheet
(») [Holding Compuny
Share Issued
Ahluwalia Contracts {India} [£d. 9,750,000.00 9,850,000.00 - 130,000.00
Cuerent Account
Ahluwalia Contracts {India) Lid. 1308939 D, - - -
13089349 Cr. - ~ "
{b} |Subsidarics of Holding Co
Loan Taken from:
Lipesh Miniog Per 1id ‘ 255,423.00 ' 255,423.00
Premsagar Merchanes Pvt Ltd 783,873.00 T785,173.00
Paramount Dealeonum Pet Lod 23,670.50 23,670.50
(d) [Key Managenent Personnek:
Me., Vinay Paal
ivlr. Vikaas Alluwnlia
(¢} |Partics Where Control Exists:
Holding Co: Ahbswalia Conterets {Tndia} Lad
Subsidary of Holding Cor
Pacamount Dealeomm Pyt Ltd
Premsagar Merchants Pet Lad
Splendoe Distbutoss Pyt Lid
Dipesh Mining Pri Ltd
Ableon Ready Mix Conerele Pyt Tad
13 Contingent Liabilitics - Not provided for il NIL
Capitad Contraets ’
Tstimated vadue of contracts remaining to be execuied on capint
account and not provided for ™. NIL
14 Managerdai Remuneration NIL NiL
15 Remuneration to Auditors
As Audit Fees 12,000,00 12,000.00
i T FE L ekl
12,000.00 12,000.00
— ————1
16 Due to 8mall Scale Industrial Undertaking
There are no Miceo and Small Scale Business which are NIL NIL
outstanding for more than 45 days as at 31st Magch 2045, This
information as required to bie disclosed under the Micro, Small
aindl Mediom Enterprises Bevelopment Act, 2006,
Forjhuti Traders Pt Lad
A
/ Dircctor
) (D ﬂ
7t
{ Ditector) e




ADDITIONAL INFORMATION PURSUANT TO PARY [ OF SCHEDULE VI TO THE COMPANIES ACT, 1956

C.LE, Vuiue of Imports

O Capital goods NIL
Of Capiral goods (In-ranzit) NiL
Expenditure in Forcign Exchange NI,

Earnings in Foreign Currency

FOB Value of Exports NIL
Othurs NiL

The balances of Sundey Debtors, Sundry Creditors, Atvinces and Lenders are subject to confiemation/ reconciliatiog acdd adjustnents if any

wan jy(@dcm Pvi Lid

N

Place : Kolkata
Trate : 08.05.2015
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JIWAN JYOTT TRADERS PRIVATE L1
KB-25, 5713 FLOOR,SECTOR 111
SALT LAKE CITY, KOLKATA 700 (98

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2015

PARTICULARS 2013-15 261314
RS, RS,
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Ay Per Profic & Loss Stateerient (23188660} {3A,647.203
AdddfLuasy:
Openating Loss Before Working capital Cliange {231,880.60) (22,847.20)

Jeceease i MNet Cuarrent Asses
Decrease f{lscreasc In Loans & Advance - -
Encrease /{eerease) In Curgenr Liabilites 1G,673.00 16,673.00 5,000.00
Cash Genemated From Operation (221,213,605 {17,347.20
NET CASH FLOW FROM QPERATING ACTIVITIES {221,213.60) . (17,8472

B. CASH FLOW FROM INVESTING ACTIVITIES

{(Inveease)/Deceense In Fixed Assets {1,806.00) {1,699.40) {16480
{Increasey/Decceave In. Share Capital 9, 750,000.00 4.748,194.00
Cash Generated From Investing 9,748,194.00 (1,699.0M

C. CASH FLOW FROM FINANCING ACTIVITIES

Loan Received Feom niding o 9,512,189.50} {9,512,199.5(0 1,138.00 113500
Nt Cash From Financiog Activities {9,512,199.50) 1,138.60 *
Net laciease,/ (Deerease) In Cash & Cash equivadents 14,780,90 (18,408.20
Cypening Cash & Cash Equivalents 19,643.19 38,051.39
Cash & Cash Equivalesss At the End of yeur 34,424.00 19,643.39

Component OF Cash & cash Equivalents

Cash In Hand L2940 831000
Balance With Bank i 33,121.09 19,012.19
34,424.00 19,643.19

Nows- 1 Cash How stazement has been prepased under the indirect method as set aus in the AS 3
2. Previous year figures have been regrouped/ rechassified wherever considered neCEssany,
(.00}

Ax Pys Our Sepazace Repost of Svea Date Annexed
FOR RAKGSH FMA &0,

Chanered Accountantz

LM RECGN, NO: 328480E

Jiwan Jyed ';l}:ulum Tt Led
«.:,dw"“v"’f‘““—%@:’_
(Iii}ccmr)
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Pluee : Kolka
Diate : 68.95.2015 ‘(M&Sf Kbﬂﬂ“ ‘%/
CA, RAKESH KUMAK JHA
Proprivier
M. WO 303577
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