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Independent Auditor'sReport

To the Members of
PREMSAGAR MERCHANTS PRIVATE LTD

Report on the Financial Statements

We have audited the accompanying financial statements of PREMSAGAR MERCHANTS
PRIVATE LTD ("the Company"), which comptise the Balance Sheet as at March 31, 2015,
and the Statement of Profit and Loss and Cash Flow Statement for the year the ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is tesponsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
fimancial performance and cash flows of the Company in accotdance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from mateeial misstatement, whether due to fraud or error.

Auditors' Responsibility

Qur responsibility is to express an opinion on these financial statements based on out
audit. We conducted out audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.




An audit involves performing procedutes to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the -auditor's
judgment, including the assessment of the risks of material misstatement of the fnancial
statements, whether due to fraud or egror. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedutes that are appropriate in the
circumstances. An audit also includes valuating the appropriateness of accounting policies
ased and the reasonahbleness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and apptoptiate to
provide a basis for our audit opinion.

Opinions
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at Match
31, 2015; >
b) In the case of the Profit and Loss Account, of the loss for the year ended on that
date; and
) 1In the case of the Cash Flow Statement, of the cash flows for the period ended on
that date,

Report on Other Legal and Regulatory Requirement

{. As required by the Companies{Auditor's Report) Order,2015 ("the Order™) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

3. As required by section 143(3) of the Act, we report that:

2 We have obtained all the information and explanations which to the best of our
knowledge and belief wete necessary for the purpose of our audit;

1) In our opinion proper books of account as requited by law have been kept by the
Company so far as appears from our examination of those books

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report ate in agreement with the books of account.

) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {(Accounts) Rules, 2014;




¢} On the basis of written representations received from the directors as on March 31,
2015,and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015, from being appointed as a director in terms of
Section 164 (2) of the Act; and

FOR RAKESH JHA & CO.
Chartered Accountants

_Wak&k Hruvae jlww

(Rakesh Kumar fha)
Proprietor
M.No. 303577
F R No. 328480E

Place: Kolkata
Date: 08.05.2015




ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading of "Report on Other Legal &

Regulatory Requirements" of our report of even date

PREMSAGAR MERCHANTS PRIVATE LTD

Based on information and explanation furnished to us and record examined by us in the
normal course of audit, we also report that to the best of our knowledge and belief:

0

(i)

(iv)

{v)

(v)

{vii)

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

(b) The fixed assets of the company have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on
such verification, But a chatge of Rs 3 Crore has been created on the mentioned
land with Stei Equipment Finance Limited as a guatantor of Ahluwalia Contracts
(India) Ltd against a loan of Rs. 15 Crore.

The Company does not hold any inventory and accordingly, sub clause (a), (b), (©)
of Clause (ii) of Companies {Auditors Report) Order, 2015 (as amended) ate not
applicable to Compaty.

(a) The Company has granted loans, secuted ot unsecured, to companies, firms or
other parties coveted in the register maintained under Section 189 of the Act,

(b} Tns respect of the aforesaid loans, there is no overdue amount of loans granted to
coinpanies, firms or othet parties listed in the register maintained under Section
189 of the Act,

Inour opinion and according to  the information  and explanations given
to us, there wete no purchase of fixed assets, sales of goods and services during the
year. Hence, we have not commented on the adequacy of internal control
procedures of the company with regards to putchase of fixed assets, sales of goods
and services.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of -
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government of India has not prescribed the maintenance of cost
records for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules framed there under and as such we are not required to
comment on the same,

(a) The company is regular in depositing with approptiate authotities undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,




(vii)

(ix)

(xi)

Employees' State Insurance, Income-Tax, Sale-tax, Wealth Tax, Custom Duty,
Excise Duty, Cess and other statutory dues applicable to it.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, wealth tax, service tax, value added tax, customs
duty, excise duty, cess and any other material statutory dues applicable to it, which
have not been deposited on account of any dispute.

(c) According to the infotmation and explanations given to us, thete were no
amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The accumulated Iosses of the company as on the end of the financial period ended
31st March 2015 is Rs. 2,31,364.00.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders in the period under review: '

According to the information and explanations given to us, the company has given
guarantee on behalf of its holding company Ahluwalia Contracts (India) Ltd o Srei
Equipment Finance against a loan of Rs. 15 Crore. Also a charge of Rs 3 Crore has
been created on the land of the Company situated at Muza Chakmasur, 1.8.-Kasba,
Sub Registry Office Sealdah, R.S. No. 21Vz, J.IL. No. 30, Touzi No. 151, Kahitan
No. 34, Dag No. 53 in the disttict of South 24 Pgs, the Municipal Premises (Seven
in all) Nos of which being 464 and 465, Ajaynagar, 1983, Chakgaria: 337, Ajaynagat
:1984, Chakgaria;8, Ajaynagar and 1938/1, Chakgaria, respectively with ward no 109
of Kolkata Municipal Corporation.

According to the information and explanations given to us, the company has given
guarantee in the name of its holding company Ahluwalia Contracts (India) Ltd for a
term loans of Rs 15 Crore taken from Srei Equipment Finance Limited.

{xii) Based upon the audit procedure petformed for the purpose of reporting the true and

fair view of the financial statements and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed ot repotted duting the course of our aadit.

Place: Kolkata FOR RAKESH JHA & CO.
Date: 08.05.2015 . Chartered Accountants

\%Lka&h Kunep v \qfw—

(Rakesh Kumar Jha)
Proprietor

M.No, 303577

F R No. 328480E




PREMSAGAR MERCHANTS PRIVATE LTD

KB-25 SALT LAKE CITY, SECTOR II1

S5TH FLOOR, KOLKATA 700 698

Balance Sheet as at 31st March, 2015
Pagticulars Note | As at 31 March | As at 31 March
No 2015 2014
Rs. - Rs,
. [JEQUITY AND LIABILITIES
(1) {Shareholders’ Fonds
() | Share Capital 2 8,875,000.00 100,0600,00
{by | Reserves and Surpius 3 {380,490.51) (149,126.51)
(2} [Non-Cutrent Liabilities
Other Long term Habilides 4 - 1(1,525,203.00
(3) | Current Liabilities
(1) | Other current Habilities 5 143,245.00 134,600.00
() | Short Term Provisions 6 13,777.00 12,000.00
Total 8,651,831.49 | 10,622,676.49
L. lAssets
(1) INon-current assets
(| Fised assets
{)) Tangible assets 6,915 359,00 6,915,559.00
{ii) Capital work-in-progress 7 1,706,831.50 1,705,276.50
(2} 1Current agsets
@ [ Cashand cash equivalents 8 25,140,949 28,233.49
(13 | Shott-tetm loans and advances 9 1,973,607 .50

Tatal

As Per Our Separate Report of Even Date Annexed

Place : Kolkata

Date : 08.05,2015

FOR RAKESH JHA & CO.
Chartered Accountants
FIRM REGN. NQ.: 3284808

_ﬂ/cw’i:e’?f Algame f/%ﬂ

CA. RAXKESH KUMAR JHA
Proprietos
M. NOu: 363577

8, 651 53149

16,622,676.49

For Premsiga Mufm?s Pvthl

Dxrector)

W

{ I)u'cctor)

,;’




PREMSAGAR MERCHANTS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR 111
5TH FLOOR, KOLKATA 700 098

Profit and Loss statement for the vear ended 31st March, 2015

. for the year ended | for the year ended
Pasticulars Note No 11-03-2015 31.03.2014
INCOME Rs 2s.
Reveaue from operations - -
Other Income -
Total Revenue (I +II)
Expenses:
Other expenses 10 231,364.00 20,600.00
Total Expenses 231,364.00 20,602.00
Profit/ Loss)hefors tax (231,364.00) {20,600.00)
Tax expense:
{1) Current tax
{2y Deferred tax -
Profit / (Loss) for the period (231.364.00) (20,600.00)
Farning per equity share: .
{1} Basic 0.26} {206}
{2y Diluted {126} (296}

For Pré e)xchauts Py Lad
As Per Qur Sepatate Report of Even Date Annexed
FOR RAKESH JHA & CO. WW—;f”’

Chartered Accountants
FIRM REGN. NO.: 328480FE

(, / { Director)
\.)\?céf{fs’-r( A w?mrgqﬁ |
CA. RAKESH KUMAR JHA / i A

Place : Kollwata Proprietor { Dirgctor)
Date : 08.05.2015 M. N 303577
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PREMSAGAR MERCHANTS PRIVATE LTD
KiB-25 SALT LAKE CITY, SECTOR {1I
STH FLOOR, KOLIKCATA 700 098

BALANCE SHERT AND PROFIT & LOSS STATEMENT FOR 'THE YEAR ENDED 31403-2085
SIGNTFICANT ACCOUNTING POLICIES

Accounting Concepts, Conveotions & Systems
The financlal statements ace peeparest on the bagic concept of going eoncern under Misturical cost convendon on Accroad Basis by
lsHowing the Mercantite Systern of Avcounting. These smiements are in aecordance with the requicements of Compantes fet, 1956

USE OF ESTIMATES
The preparativa of nancipd statements cequires thar ihe management of the company mekes sstimates and sssumptions that affect the

teported amounts of income aod expeases of the perdod, the reporied Balances of aseels aind liabiliges and the disciosaces

FPixed Assets & Deprecintion
Free-Hokl land/Lease Hold Land is sited a3 odginal cost of acquisition, inclusive of all incidental expenses theseto, A charge of s 3
Lirore has been created on the menhosed land with $rei Equipmet Finance 3imited 15 a guacanwor of Abluwadin Comiracts {India) 1.4d.

BORROWING COST

Borrywing Casts ataibutable o the fixed assets during theie construction sre capitalized. Such borrowing costs ase debired 1o Capitd:
Work-in-Progress w be capitalized an completion of the praieet. Other Borrowing costs are charged 1 the Protit and Loss staesaent, i
Ay

PRIOR PERIOD I'TEMS:
Frior period rerns (if any ) are shows wnder she head Prior period adjsstment in Profit & Loss Statement and Balance Sheet as the case
may-be

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Coniingent Liabilides are disclosed by way of notes i the Balance Sheet. Provision is made m the aoeoums in sespect of those
contingeneies which are likely to be materiatised it liabifitiés aftee the year enl, dll the fisalisadon of accounts and have material vilees
utt the position stared in the Balaace Sheer: Contingent assets we not recognived in the accounts.

EARNING PER $HARE

The conmprny seports basic and diluzed Barning pee share (BPS) in accordance with Accounting Standard (AS3-20 on “Eaeaing por
Share”. Basic 1PS s computed by dividing the vet profit or luss fur the year by the weghted average number of vguity siages cutstanding
during the year, Dilated EUS is compued by dividing the aet profit or loss for the year by the weighted avivape sumbér uf equity shiges
ewstanding duzing the geac as adusted foc the effocts of dilotive potential eqguity shases except whose the resubts are anu-dilative.

NOTES T0 ACCOUNTS

Previous year's figures have been regroaped and eechssified wherever accessary to conform w the current pesiod

As at As at
31 ffarch 2015 31 March 2004
Particulors Number Anmounis Numler Amounts
2 Share capit
Authorised share capital
Buuity shares of {3 10 each 1,080,000 10,008,006 30,000 240t
3,000, 0 10,000,066 20,000 200,600

{gsued, subyeribed and paid up
Hquity shares 0f 13 #) cach, fully paid up 887,500 8,875,000 10,800 180,u00

887,500 8,875,000 10,000 100,006




by

M)

6

10

Reconciliation of equity share capital

Number Amounis Nopmber Ankouints
Bquity shares ol £ 10 eack
Tiatance i the béginning of the year 10,4860 130,000 [ RS 103,06
Add < Tssved dardog the year 877,500 77500 . -
Balanee at the end of tha year 887,500 8,875,000 0,068 Hi0,050
Sharchalders holding muore than 3% of the shares Number % of Holding Number % of Holding
L.Equity shares of I3 19 cach
Abluwalia Contacts {India) Lid {Holding Conepany} BHT,4U0 09,940 PRY EERTEN
Vikas Abfuwwadia (Nominee of Alduwslia Contzacts (Indiad Lad) Hyt {1.81% 50 180

887,500 169.00% 10,000 164.06%

Terms and dights attached w equity shares

The Company has only one chiss of cquity shases having 2 par value of 12 10 each per ghare. Bach sharchokber of cguby shaces s eadtied
w one voie pet share. The Company declares and pays dividends ia bngian repees, Uhe dividend propused by the boas) of duecctons i
asty, is subject to approval of the shazrelolders ia the ensuing anmoal peneral meeting, In the event of lguidaton of tie Company, the

holders of the equigy shares will be entitfed o veceive e remuining asscis of the Company, after dissribation of all preforciial amones.
The dxmbotian will b proporstion w the number of equity shares beld by the sharcholdess.
By Benei shawes wert issued By the company in the Jase.5 veirs,
Reserves & Surplus As at
Particulars . Muareh 34, 2015 Moarch 3, 2014
Profit & Loss Btatement ~ 38049051 - 149,126.51
- 380,490,58 - 149,126.5F
Other Long Term Linbilities
Unsecweed Loas From ACEL as holdiag company . 160,315,203.00
- 10,525 203,00
Othier Current Liabilities
Others 143,245,080 134,680 00
141,245.00 134,601.00
Short Term Provisions
Blocusicity Chargges 22200
Peapert Tax 1,555,000
Audiors Remuneriton £2 00600 2G50
13,7#1.00 12,000.00
Cash und Cash Equivatents
Balances with Banks- In Cuyrent Account ’ 286549 M40
Cash In hand RREERRES 27
29,540.99 28,233.49
Shart Term Loans and Advances "
Loans & advancer w redaled parties - Y73 06750
- 1,973.607.50
Details of Gileers Expenses
Lopal & Peofossionnl Expeases 14 HEHIHY .
Audit fees . 1250000 12,0684
Tiectricty Clatges 241600 . .
Write (HE 1.08
Fitiny Fees 202,100 ESfHETY
231,364,060 20,660,00




11 Earsing Per Shase (EPS)
Net Profit/ (Loss) after rax
Weighted aversge new of equity shares Nos.)
Weighied aversge no. af dified cyuity shares {MNus
Nomisgl Vdue of lguity Shares
Basie Hazaings/{Loss) per share

Didnsed Varnings /@ oss pes shace

231,304 {28 GeKniiy
&57 500 154004
BR300 HOLGUG

LK} .00
{0.24 (2.6
(.26 . {2063

R

(Di(};\:tur}

{ Directon)

-



PREMSAGAR MERCHANTS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR II1
STH FLOOR, KOLKATA 760 098

12 Refased pustics disclosures ( AS- 18} March 31, 2015 March 31, 2014

Qutstanding Cratsrarlinig
Transaction Value | Amouats carried in | Transaction Valoe | Amounis carried in
the Halance Shiot the Balanee Sheet

Mame of Related Party and Nawaee of Relaonship & natuce of
transeation

(3 [Holding Company
Share Issued

Ablowvalia Conmacts (Inding 1Lad, 8,775,600.00 #,875 000,00 - 169,000.40
Current Accouat
Abtovalia Conracts {India) Fad, 223403 1. - . -
223403 Cr. - - -

el
=7

) |Subsidaries of Holding Ca
Loan Given Ta

Difresh Miniay Pet Lad 231,758.00 - 231,753.00
Tiwarjyon T'radess Pei Eud 785,173,060 B . 785,173.00
Paramount Plealcomm Peeed 421,503.50 - 42150350
Splendue Dmtrubutors Pee Lid 535,173.00 - 635,173.00

{dy [Key Mansgement Personnch
M. Vinay Paul
Mr. Wikas Aldesenlin .

Partivs Where Control Exists:
Holding Co: Altuwalia Contracts (lodia) Lid
Subsidary of Holding Co:

et

{

Traramount Deateornn Pyt Lad
Jbwan fyot Traders Pec Lid
Splendor Distabulors Pve Lid
Dipeshy Mindng Pyt ad

Ableon Ready Mix Coverete Pec Lad

13 Coutingent Linbilitics - Not provided for Nil NIL

Cupital Contracts
Iistimated value of contracts remaining te be execated on capital
account and not provided for NI NiL

14 Managerisl temunerztion NilL NIL

15 Rewmnneratinn io Auditors
As Audit Tees 12,000.04 12000104}
12,0600.00 12,0040.00

16 Due ta Small Seale Industrinl Undertaking
Theee are to Micto and Small Scale Business which are NIL NIL
outstanding for more than 45 days as ar 3tst Murch 2615, This
information as wequired 10 e disclosed vades the Micvo, Somll
andd Mediom Dategprses Developement Acy, 2006

{Directar) | =
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ADDITIONAL INFORMATION PURSUANT TO PART 11 OF SCHEDULE VI TO 'THE COMPANIES ACT, 1956

C.LE, Yalue of Bmports

OF Capital goeuds - NIL
O Capital goods {In-Transis) NIL
Expenditare in Forcign Exchaoge NIL

Buarnings in Porciga Corrency
TOT Valug of Bxpreres NI,
Cithers NIT,

Tl bfarees of Sundey Debtors, Suodey Creditors, Advances and Lesdors are subjoer 1o eonfismation/reconcilindon » 1 adjustments if any

Terchants Pvy Ll

Pluce : Kolltuea
Date : 08,05.2015

{Dizcclon)/}f//'}
(|

) (Direc_t"ur) -
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PREMSAGAR MERCHANTS PRIVATE LTD
KB-25, 5TH FLOORSECTOR HI
SALT LAKE CITY, KOLKATA 700 098

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2015 *
PARTICULARS 2014-15 2013-14
RS, HS.

A. CASH FLOW FROM OPERATING ACTIVITIES

Nar Profir As Per Profir & Loss Smtement (231,364.80) {20,600.00
Add/{Less):
Openatieg Loss Before Working capital Change (231,364.00) (240,600.00)

Add/(Less)y:

fnceease/ Diecrcase in Net Ourrent Asscts

F{ncrease) In Loans & Adeance 1.973,007.50

fncrrase S{Decreasi In Cursent Lisbilitics 1042260 1,984,029.50 300300 500080
Uash Generated From Opeaion 1,752,665.50 (56004003
NET CASH FLOW FROM GPERATING ACTIVITIES 1,752,665.50 {15,080.00%
B, CASH FLOW FROM INVESTING ACTIVITIES

{increased/Deerense In Shue Capitad §,775,000.00

{Increase)/ Decrease In Fixed Asgsers {1,555.00% 6,773,445.00 {83100 83100
Cash Generated From Investing 8,773,445.60 (831.04

C. CASH FLOW FROAM PINANCING ACTIVITIES

Repayment of luan from others Relued Party (10,525,207 00 {10,525,203.00) - i
Net Cash From Financing Activides (10,525,203.00) - »
Met Ingroase/ (Decrease) In Cash & Cash equivalents 907,50 {16,431.00)

Cpenimg Cash & Cash Hquivalents 28,233.40 +4,604.49

Cash & Cash Equivalents At the End of year 29,140,99 28,233.49

Compeneni OF Cash & cash Equivalents

Cast In Hland 2500 FEL00
Balance With Bank 2704559 2786249
29,140.99 78,233.49

Notes:- 1 Cash flow statement has been prepared ander the indirect medhod as set outin the AR 3
2. Previeas yedr figutes bave been regrauped/ rechassified wherever considéred necessary.

As Pes Our Sepaeate Report of Bven Date Avnexed Flir Premsagar Merchanis Pyt Lad
FOR RARESH JHA & CO.
Chagened Azcounmanis
FIRM REGN. NC. 3284808
Place 1 Kofkata X
Date : 08.05.2015 \{ c;}(‘,x’&(‘ Lacner
Ca. RAKESH KUMAR JHA
Peiprintor
M. NOw: 333577

/ Bisecior}
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