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Independent Auditor'sReport

To the Members of
SPLENDOR DISTRIBUTORS PRIVATE LTD

Report on the Financial Statements

We have audited the accompanying financial statements of SPLENDOR DISTRIBUTORS
PRIVATELTD ("the Company"), which comprise the Balance Sheet as at March 31, 2015,
and the Statement of Profit and Loss and Cash Flow Statement for the year the ended, and
a suminary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal fnancial controls, that were
opetating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstarement, whether due to fraud or error,

Auditors' Responsibility

Our tesponsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,
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An audit involves performing procedures to obtain audit evidence abourt the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the sisks of material misstatement of the Anancial
statements, whether due to fraud or error. In making those risk assessments, the audiror
considerts internal control relevant to the Company’s prepatation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
clreumstances. An audit also includes valuating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to
provide a basis for our audit opinion.

Opinions
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in Indi:
a) In the case of the Balance Sheer, of the state of affairs of the Company as ar March
31, 2015
b) In the case of the Profit and Loss Account, of the loss for the year ended on that
date; and
) In the case of the Cash Flow Statement, of the cash flows for the period ended on
that date.

Report on Other Legal and Regulatory Requirement

L. As required by the Companies(Auditor’s Report) Order,2015 ("the Order") issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matters specified in the
paragtaph 3 and 4 of the Order, to the extent applicable.

=

As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of outr
knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢j The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

&3 In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014;




On the basis of written representations received from the directors as on March 31,
2015,and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015, from being appointed as a director in terms of
Section 164 (2) of the Act; and

@)

FOR RAKESH JHA & CO,

Place: Kolkata
Chartered Accountants

Date: 08.05.2015
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(Rakesh Kumar Jha)
Proprictot
M.No. 303577
F R No. 328480E




ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Refetred to in paragraph 1 under the heading of "Report on Other Legal &

Regulatory Reguirements' of our report of even date

SPLENDOR DISTRIBUTORS PRIVATE LTD

Based on information and explanation furnished to us and record examined by us in the
normal course of audit, we also report that to the best of our knowledge and belief:

)

(ii)

(i)

(iv)

)

(vi)

{wiiy

(2) The Company has maintained proper records showing full particulars including
quantitative details and sitnation of Fixed Assets.

(b) The fixed assets of the company have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on
such verification. Bur a charge of Rs 3 Crore has been created on the mentioned
land with Srel Equipment Finance Limited as a guarantor of Ahluwalia Contracts
(India) Ltd against a loan of Rs. 15 Crore.

The Company does not hold any inventory and accordingly, sub clause (a), (b), ()
of Clause (ii) of Companies (Auditors Report) Order, 2015 (as amended) ate not
applicable to Company. :

(a) The Company has granted loans, sccured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Act.

(b) In respect of the aforesaid loans, thete is no overdue amount of loans granted to
companies, firms or other parties listed in the register mainrained undet Section
189 of the Act.

Inour opinion and accordingto the information and explanations given
to us, there were no purchase of fixed assets, sales of goods and services duting the
year. Hence, we have not commented on the adequacy of internal control
procedutes of the company with regards to purchase of fixed assets, sales of goods
and services.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisiéns of
Sections 73 to 76 of the Act and the rules framed thete under. )

The Central Government of India has not prescribed the maintenance of cost
records for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules fiamed there under and as such we are not required to
comment on the samme,

(1) The company is regular in depositing with appropriate authorides undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,




(vi)

(i)

()

Employees' State Insurance, Income-Tax, Sale-tax, Wealth Tax, Custom Duty,
Excise Duty, Cess and other statutory dues applicable to it.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, wealth tax, service tax, value added tax, customs
duty, excise duty, cess and any other material statutory dues applicable to it, which
have not been deposited on account of any dispute.

(¢) According to the information and explanations given to us, there were no
amounts which were required to be transfersed to the Investor Hducation and
Protection Fund by the Company.

The aceumulated losses of the company as on the end of the financial period ended
31st March 2015 is Rs, 2,31,363.00.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders in the period under review.

According to the information and explanations given to us, the company has given
guarantee on behalf of its holding company Ahluwalia Contracts (India) Ltd to Srei
quipment Finance against 4 loan of Rs. 15 Crore, Also a charge of Rs 3 Crore has
been created on the land of the Company situated at Muza Chakmasur, P.S.-Kasba,
Suby Registry Office Sealdah, R.S. No. 212, J.L. No. 30, Touzi No. 151, Kahitan
No. 34, Dag No. 53 in the district of South 24 Pgs, the Municipal Premises (Seven
i all) Nos of which being 464 and 465, Ajaynagar, 1983, Chakgaria: 337, Ajayuagar
1984, Chakgatia;8, Ajaynagar and 1938/1, Chakgaria, respectively with ward no 109
of Kolkata Municipal Corporation.

According to the information and explanations given to us, the company has given
guarantee in the name of its holding company Ahluwalia Contracts (India) Ltd for a
term loans of Rs 15 Crore taken from Srei Equipment Finance Limited.

(xiiy Based upon the audit procedure performed for the purpose of reporting the true and

fair view of the financial statements and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed or reported during the coutse of out audit. . .

Place: Kolkata FOR RAKESH JHA & CO.
Pate: 08.05.2015 Chartered Accountants

c\\_g\)@-‘fﬁﬂ-&\& :ﬁ.wu\mr j Lo
(Rakesh Kumar Jha)
Proprictor
M.No. 303577
¥ R No. 328480E




SLPENDOR DISTRIBUTORS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR 111
STH FLOOR, KOLKATA 700 098
Balance Sheet as at 31st March, 2015

Partienlars Note No| As at 31 March 2015 1 As at 31 March 2004
Rs. Rs.
EQUITY AND LIABILITILS
(1) i{Sharcholders' Fundy
[y Share Capiral 2 10,000,600.00 100,000.G0
Ly | Reserves and Surplus 3 {369.877.26; {85140}
(2) |Non-Current Liahilities .
Oither Long term liabilities 4 10,354 ,697.50¢
{3) {Cusrent Lishilities
(] Other cursent hubilives 5 L1200 2,408.04
iy | Shost Term Provisions ¢ §4,028.00 12.0G06.00
Taad 9,655,263.74 16,130,651.24
il. {Asscts
(1} |[Non-current assets
@ | Fived assety
(i} Taagibic assets 7 753701500 7,537, 113.00
{ii) Capital work-m-progress 7 2,109,889.50 210868350
{2) ;Curcent assets
(y 1 Cashand cash equivalengs 4 8,261.24 4293274
{1 Short-term founs and advances 9 - 44252200
Total 9,655,203.74 11,130,651.24 |

Ag Per Our Sepanate Report of Hven Date Annexed
FOR RARKESH JHA & CO.

Chactered Accountants

FIRM REGN. NG 32848001

Mﬁ af eGSR L gran,
CA. RARESH KUMAR JHA
Proprictor

MLONQL: 203577

Plage : Kotkata
Date ¢ 08.05.2015

:}ibumrs Pyt Led
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Profit and Loss statement for the year ended 31st March, 2015

SLPENDOR DISTRIBUTORS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR 111
5TH FLOOR, KOLKATA 700 098

Pariculars Note No FORTHE YEAR FOR THE YEAR
b * ENDED 31-03-2015 ENDED 31-03-2014
INCOME Ra. Ra
1. jRevenue feom opentions
It {Oder Income -
Total Revenue (1 +11} -
13, |Expenser
Other expenses g 23130300 RERE I Res
Total Bxpenses 231 36380 27 34160
V. |Profie/{Lossibefone wx {231,363.00) (27341600
Vo | Tay expenie:
{1} Current tax -
{23 Deferred tax -
Vi §Profic / (Lans) for the perod (234,36300; {37 34 L6
Vi |Eamiag per equity share:
{3 Basic {023 {273
72y Dhluted (275
As Per Qur Separate Repon of Bven Date Annexed
FOR RAKESH JHA & CO.
Chartered Accountants
FIRM REGN, MO 32848012 / {Direcior)
/4
aKesh Keemner M’}/\w/
CA, RAKESH KUMAR JHA
Place : Bolkata Propricior { Uirevtar
Dave: 08,05.2015

&LNGL 30257
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SLPENDOR DISTRIBUTORS PRIVATE LID
KE-25 SALT LAKE CITY, SECTOR 111
STH FLOOR, KOLKATA 700 093

BALANCE SHEET AND PROFIT & LOSS STATEMENT FOR THE YEAR BNDED 31.03.2015
SGNIFICANT ACCOUNTING POLICIES

Accomnting Concepts, Conventions & Systems
The financial statenents ave peepared o the basic coscept of goisg soncess under historical 2920 convution on Accrual Rasis by fllcieg thy
Meccantile Syseen of Accounting. Theer stanments are in socomdanse with the sequisements nf Companies A, 1956

USE OF ESTIMATES
The prepavation of fingacial statemcats requires dut the mamagement of e compans makes estimazes and asnmiptions e afec te wpoaed
amuunts 0f mcome and expenses of the peand, the reponud balances of assers and lsbilines and the disclasures

Fixed Asseis & Depredistion
Vree Hokd fand/1ease Tald Lacd is stated as tiginal cost of scquisuion, inchsive of oll incidonat expenses theretin, 4 charge of Ks 3 Crere
hs fivwn cecatn] o Uhe mentened laad wirk Srer Cguipaet Finsace Linsied % 3 goasaotor of Ahlowalia entoers {lad

BORROWING COST
Borrowing: Cosls apcbutabile to the fsed assets dusng their conmsuction are capitalived. Such bomrowing costs are debited to Capiisl-Work in-
Prageess to be capitalized na completion of the prsject. Other Barrowing <osts are sharged o the Profic asd Loss starement, of any.

PRIOR PERIOD ITEMS:
Pags pedod items (i any ) ave showa wader the head Prior period adpistiearia Peodic & Loss Strement and Baancs Sheet x the cise ma
e,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSITS

Contingen Liabilities ave disclosed by way of notes in the Balance Sheet. Provision is made i 1he sccounls in eespect Lf thest confingencies
which ere ikedy 1o be matedalised o hallities after she year cad, 6l the finafisation o7 acceunts and have matcaal effoct o the podition
stated ia the Batance Sheet, Contingent asscls are not reéogmized i the scoums,

EARNING PER SHARE

The company copas base amd diared Facoiog per shae §505} in accorlance with Accownting Standard {45520 o °L
Hasec LS b2 comprated by dividing th net proficed ks Tor dhe puar by the weaghted avewage number of cguly
year. Dilutesd LPE is computed by dividing the net profit o loes for the year by the weighaud avarage sumber of equit
during th year as adjusiesd oe the elfects of didutive poteatial eguity shares except where the reaudts ace an-dilunwe

il
shares oustinding
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NOTES EQACCOUNTS

Previous vear's fymres hive been cegeouped and sechasihed whevever necessany 1o confon w the cumeat pesiod

As Az
33 March 2015 31 Mareh 2084
Pariiculaes Number Amonnts MNinsbrer AT
Share capital
Authorised share capiat
Lepity shames of ©3 10 cuch £ 000,004 204000
105000 20,000 IGERRE
Issued, sabyeribed and paid up
Equity shares o 0 80 each, fally paid up 1 RELIG TG, i3 HizgE s ViEiER
1,000,004 10,000,000 19,000 134,000
Reconcitiation of equity share capict
Numbear Amounis Number Amoiis
Bouity shares oftd 10 each
Hatance at the beginning of the year L6430 HEEL] HIALH HEREEH
Add - Issued during the year G543, 1300 PRLESEETY]

Balance at the end of the year 1,000,060 16,000,046 10,008 0,000




Sharehobders holding mose than 5% of the shares Number % of Holding Numbur % of Hokling

i.Bquiry shares ofi7 10 cach

Ahluwalia Contracts (Tadia) Lad (Flohdiog Company) PR Y0995 PRI

Vikas Alluwalia (Nominee of Ahliwaiia Contracts fudia} Licd) 1 0.01% ik L
1,000,000 160.00% 10,000 100.60%

Terms and rights attsehed 10 squity shares

The Company has anly one elass of equity shaces having a pas value of T 10 each per share. Bach shaceholder o equty shaces is eniitled ts
ane vore per share. The Campany dechases and pays dividends in Indisn rapees, The dividend proposcd by the board of dircctons ifl aag, »
subject o approvel of the shaceholders i tic cnsuing amuat genveal mecting, Tn the evesst of iyuidation of the Company, the Tohlers of she
eruity shazes will he entitbed 1o receive the rermaining assets of e Company, after distibasion of all preferentizt ameunts, The distabution wili
be propostion to the number of cquity shares held by the shacholdess.

Mo bonus shares were issued by the company i the bt § yeaes,

Reserves & Surplus As at
Pasticulars Murch 31, 2015 March 3, 2014
Profir & Loss Seatement . 39 MIT.20 . 138
. - 3459,877.28 - 138,510.26
Other Long Term Liabilitics
Jnsecured Loan Prom ACHL as holding company . 8,555 855483
Unsecueed Loan from Othess Related Pacy . - 558, 842.50
B 10,£54,697.50
Other Curresit Liabifilies
Orhers 15115, 2A6R
11,153,00 ' 2468.00

Short Term Provisions

Bleetricity Charges 22244
Propesty Tax £ 0650 *
Audizor Remuncraiton 1260000 [EELEIEE]

14,028.00 12,000.00

Cash and Cash Bqgesivalents

Thdamoss with Bavks In Current Accouas 5,697.24
Cash on laad 2560003
§,368.24 ' 42,932.74

Short Term Loans and Advances

Tapans & advances o relaned pastics . 42,5221k

. 442,522.00

Details of Oshers Expenses

fepml & Trofessional Bapenses 14845052 -

Audiz Fees 12,5003 12, E1%00

Flectinelsy Chaeges Z24R.06

Bank Charges - 674164

Filing Fees 202,100,006 B 5L
231,363.00 77,331.60

Euaening I'er Shaee (EPS)

Met Proft/ {Loss) after tax (231,363.00) (7,341,009
Weighteil average nio. of equity shaces (Nos.) 1,006,000 [EEEES
Weighted average ao. of dilued eyuity shares (Nog 1 00,504 {i10%%s
Nominal Value of Equity Shares ) UL
Tiasic Barnings/ G.oss) poc share {£.23) (2.73)
Diluwed Barnings/ Tass) pee share \ \ ©.23;
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SLPENDOR DISTRIBUTORS PRIVATE LTD
KB-25 SALT LAXKE CITY, SECTOR 111
5TH FLOOR, KOLKATA 700 098

Related pariies disclosures ( AS-18)

March 31, 2015

March 31, 2014

Name of Related Party and Nature of Reladonship & nature of
transcation

Transaction Value

Outstanding
Amounts earried in
she Balance Sheer

Transaction Value

Quistanding
Amiounis carried in
the Balance Sheet

Holding Comprany

Share Issoed

Abluwalia Conuaces (India) Led.
Current Account

Ahluwalia Conteaces (Inds) Lad.

Subsidaries of Holding Co
Loan Taken From
Paramsount Dealconvm P Lid
Premsagar Merchants Pve Lad

Loai Given To
Dipesh Maining Pve Ltd

Key Management Personnel:
Mr. Viaay Paul

Mt. Vikaas Ahluwalia

Parties Where Control Exists:

Holding Co: Abluwabin Contracts Jidin Lid
Subsidary of Holding Co:

Paramonnt Dealesmn Pyt Lid

Premsagar Merchanes Pvr Led

Jiwan Jyoti Traders Pet Lad

Dipesh Mining Pyt Led

Aldcon Ready Mix Concrete Pet Lid

£,900,000.00

327000 Dir.
327000 Cr.

23,669.50
535,113.00

442,522.00

10,000,000.00

51,267.00

100,0506.0¢

23,669.50
533,173.00

442,522.00

Contingent Liubilitics - Not provided for

Capital Contracts
Esrimated value of contracts remaining 10 be exesured on capital
aceantt and not provided for

Managerial Remuneration

Remuneration to Anditors
As Audit Fees

Due 1o Small Seale Induserial Undertaldng

Thete are no Micto and Snall Scale Business which are
outstanding for more than 45 days as at 31st March 2015, This
mfonmation as required 1o be disclosed under the Micte, Snwall
aid Medium Enterprises Development Act, 2006,

Nil

NH.

NIL

12,000.00
12,000.00

NIL

NIL

Nil.

NIL

12,60G.00
12,000.00

NIL




17 ADDITIONAL INFORMATION PURSUANT TO PART 1L OF SCHEDULE VI TO THE COMPANIES ACT, 1956

C.LT. Vatue of Iimports

QF Capital gouds ML
O Capital goods (In-"Transity NIL
Expenditure in Foreign Exchange NI

Earnings in Foreign Cursency
FOB Value of Exposts NIL
Othets NI

The balances of Sundey Debrors, Suadey Creditors, Advanees and Lenders gre subject fo confirmation/reconciliuioy and adjustments if any

Place : Kollata
Exate 1 US.4)5.2015
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SPLENDOR DISTRIBUTORS PRIVATE LIMITED
KB-25, 5TH FLOORSECTOR I
SALT LAKE CITY, KOLEATA 700 098

CASH FLOW STATEMENT FORTHE YEAR ENDED 31.03.2015

PARTICULARS 2014-15 213-14
RS. RS.

A. CASH FLOW PROM OPERATING ACTIVITIES
Wet Prafit As Per Profit & Loss Statement {234,363.00) (27.241.00)
Add/(Lessy

Qgperating Loss Beloce Warking capital Chiagge {235,363.00) {27,341.60)
Add/ (}ess):

Eacrease/ Decrease in Net Current Assets

Decrense /{increase) In Loans & Advance 442,522.00 51,267.00

Increase f(Decrewe In Cursent Liabilites 10,673,600 453,195,060 5,000.00 56,2070
Cash Geneated From Operation 221,832.00 ' ZRYIRAG
NET CASH FLOW FROM OPERATING ACTIVITIES 221,832.00 28,925.40
B. CASH FLOW FROM INVESTING ACTIVITIES

{increasci/Deerease In Share Capital 9,900,000.00

(increasey/ Vrecrease Tn Fixed Assets {1,806.00) 9,898,194.00 (1,699.60) {L6Y9.00
Cash Generated From Investing 9,898,194.00 (1,699.00)
C, CASH FLOW ¥ROM FINANCING ACTIVITIES

f.oan Received From Halding Ca. 9,595,855.00% -

Lot Receivied FFrom Others related Party {558,842.50) (10,134,697.50) - -
Ner Cash From Financing Activities. (10,154,697.50) -
Net fncreases (Decrense) In Cualr & Cash equivalens {34,671.50 21,226.40
COipening Cash & Cash Yquivalents 42,932.74 15,708.34
Cash & Cash Equivalents At the End of year 8,261.24 42,932.74
Coraponent OF Cash 8 cash Equivalents

Cash In Hand 2.564.00 FHOL0
Balance With Bank 569724 42,172.74

8,261.24 42,032,74
Notes:- 1 Cash flow statement has been prepared under the indiceer method as set out i the A% 3
2. Previous year figores have been ceyrouped/ reclassified wherever considered srecessary.
|
As Per Our Separate Ttepore of Tven Date Annexed c.\ plendo l'{i;‘uihuwrs vy Lad
FOR RAKESH JHA & GO, & iy —
Chartered Accountants ‘\f e )
FIRAM REGN. NOL: 32848000 / \f

Place : Kotk p ( Director) )
Due : 16652015 afCest K wama ;

CA. RAKESH EUMAR JHA
Proprivtor
M. NOw 303577

a

f
{ Director)




