Dipesh Mining Private Limited
Balauce Sheet as at 315t March 2018

Regd Office: KB-25,5th [Foor ,Sector-111 Salt Lake City Kolkata WB 700098 IN -

CIN: U13100WB2007PTC115150

Amounts in Rupees
e e Asat Asat As at
PAftiguiars Note N | 315t March 2018 | 315t Mareh 2017 | 15t April 2016
ASSETS
Non-current assets
(a) Investment Property 4 7,554,902.30 7,554,902.30 7,554,902.30
' 7,554,902,30 7,554,902.30 7,554,902.30
Current assets
(a) Financial asscts :
(i) Cash and cash cquivalents 5 231,807.91 232,511.41 232,511.41
1231,807.91 232,511.41 232,511.41
TOTAL ASSETS 7,786,710.21 7,787,413.71 7,787,413.71
EQUITY AND LIABILITIES
Equity:
(n) Equity share capital 6 10,325,000.00 10,325,000,00 10,325,000.00
(b) Other Equity 7. (2,856,229.79) (2,799,087.29)| (2,655,625.29)
7,468,770.21 7,525,912.71 7,669,374.71
Liabilities:
Current liabilitics
(#)Financial liabilitics
(i) Other financial liabilities 8 174,371.00 141,739.00 116,627.00
(b) Other current liabilitics 9 143,569.00 119,762.00 1,412.00
317,940.00 261,501.00 -118,039.00
TOTAL EQUITY AND LIABILITIES 7,786,710,21 1,787,413.71 7,787,413.71
Summary of Significant Accounting Policies . 2

The accompanying notes are an integral patt of the financial statements,
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Partner
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Dipesh Mining Private Limited
Statement of Profit and Loss for the year ended 31st March 2018 Amounts in Rupees

s | e | i
Income : : &
Expenses
QOther expenses 9 57,142.50 143,462.00
Total expenses 57,142.50 143,462.00
Profit/(Loss) before tax (57,142.50) (143,462.00)
Tax expenses > -
Profit/ (Loss) for the year (57,142.50) (143,462.00
Other Comprehensive Income/(loss) for the year - -
Total Comprehensive Income/(loss) for the year (57,142.50) (143,462.00
Earning per equity share (par value Rs, 10 per share) 17
- Basic (0.01) (0.14)
- Diluted (0.01) (0.14)
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As Per Our Report Of Even Date Attached

Tor RISA & ASSOCIATES : For And on Behalf of The Board of Director
Chartered Accountants
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Rakesh Kumar Jha Vindy Pal i
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Dipesh Mining Private Ltd
Statement of Changes in Equity for the year ended 31st March, 2018

A. Equity Share Capital

Amounis in Rupees

Equity shares of Rs. 10/- each issued, subscribed and fully paid Number of Amount

shares Rs.

As nt 1st April 2016 1,032,500 10,325,000.00
Increasef(decrease) during the year - -
As at 31st March 2017 1,032,500 10,325,000.00
‘mcrcasel(dccreasc) during the year . =
As at 31st March 2018 1,032,500 10,325,000.00

B. Other Equity

For the year ended 31st March, 2018

Aftributable to the equity holders of the Company

Reserves and Surplus ‘Total
Retained Earnings
Fﬂt 1st April 2017 (2,799,087.29) (2,799,087.29)
Total Comprehensive Incom ¢ for the year
Profit/(loss) for the year (57,142.50) (57,142.50)
Other comprehensive income/(loss) - -
Total Comprehensive Income for the year (57,142.50) (57,142.50
[Batance at the 31st March 2018 (2,856,229.79) (2,856,229.79)
For the year ended 31st March, 2017
Rcsel'\:es and SU.I‘ lus ‘Tatal
Retnined Earnings
As at 1st April 2016 (414,935.09) (414,935.09)
Changes in Accounting policy - =
Adjustment on correction of prior period errors (Refer note 3) (2,240,690.20 (2,240,690.20))
Testated balance as at 01,04,2016 (2,655,625.29) (2,655,625.29)
Total Comprehensive Income for the year
Profit/(loss) for the year as reported in the 2017 financial slntements (143,462.00) (143,462.00)
Other comprehensive i ncome/(loss) - -
Total Comprehensive Income for the year (143,462.00) (143,462.00)
Balance at the 315t Mareh 2017 (2,799,087.29) (2,799,087.29

i.) Refer note 7 for nature and purpose of reserves
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Dipesh Mining Private Limited
Cash Flow Statement for the year ended 31st March, 2018

-

r Particulars Year ended Yenr ended
March 31,2018 Mareh 31,2017
Rs, Rs.
1 Cash flow from operating activities
Net Profit/(loss) before Tax (57,142.50) (143,462.00)
Non-cash adjustments to reconcile profit before tax o net cash flows: =
(57,142.50) (143,462.00
Changes inworking capital:
Incrense/(decrease) in other financial current liabilities 32,632.00 25,112,00
Increase/(decrease) in other current linbilities 23,807.00 118,350.00
S
Net cnsh flow from/ (used in) operating activities (T) (701.50) -
11 Cash flow from Investing netivities A
Net cash flow from/ (used in) investing activitics (11) 2 -
(i1 Cash flow from financing activities -
Nef ensh flow from/ (used in) finnncing nctivities (110 v A
Net incrense/{decrense) in cash and cash equivalents (L+11+11T) (703.50) -
Cash and cash equivalents at the beginning of the period 232,511.41 232,511.41
Cash and cash cquivalents at the end of the period 231,807.91 232,511.41
Components of cash and cash equivalents
Cash on hand 230,586.91 1,221.00
Balances with banks- on current aecounts 1,221.00 231,290.41
231,807.91 232,511.41

(s) The above cash flow slatement has been prepared under the “Indirect Method”
Cash Flow Statements specified under Scction 133 of the Companies Act, 2013,

as set out in the Indian Accounting Standard - 7

(b) Significant gecounling policies and the accompanying notes form an integral part of the cash flow statement.

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
[CAI Firm Registration No. 3284801
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Partner
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3, First time adoption of Ind AS

The Company has adopted Tndian Accounting Standards (Ind AS) as Jolified by the Ministry of Corporate Affaits with effect from 1st April, 2017, with &
transition date of 1st April, 2016, These financial stafements for the year ended March 31, 2018, are the Company's first Ind AS financial statements which have
heen prepared in accordance wilh Tnd AS. For periods up to and including the year ended March 31, 2017, the Company prepared its financial slatements in

accordance with accounting standards notified under section 133 of the Companies Act 2013, read togethier with relevant rules of the Compaitics (Accounts) Rules,
2014 (Previous GAAP).

Accordingly, the Company has prepared financial slatements which comply with Ind AS applicable for periods ending on March 31, 2018, together with the
comparalive period data as at and for the year ended March 31, 2017, 65 deseribed in the summary of significant aceounting policies. The Company has prepared
the opening balance sheel as per Tnd AS as of April 1, 2016 (the transition dalc) by:

a. recognising all assels and liabilities whose récogaition is required by Ind AS,

b, not recopnising items af assels or liabilities which are not pemitted by Ind AS,

¢. reclassifyiny items from previous Generally Accepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and
d. applying Ind AS ineasurement of recogmised assets and liabilities.

In preparing these Ind AS financial statements, the Company has availed cerain excmptions and exceptions in accordance with Ind AS 101, as explained below.
The resulting difference between the camying values of the assets and liabilitics in the financial statements as at the teansition date under Ind AS and Previous
GAAP have been recopnised directly in equity (retained earnings or another approprinte category of equity). This note explains the adjustments made by the

Company in restating its financial statements prepared under previous GAAP, including the Balance Sheet as at st April, 2016 and the financial slatements As at
and for the year ended 315l March, 2017,

A, Tnd AS Optional Exemptions from retrospective application

i) Deeied cost for Invesiment Prope
The Compnny has elected to measure ‘all its Investment Properties at the Previous GAAP carrying ameunt as its deented cost on the date of transition to Ind AS.

B, Mandatory Exceptions from retrospective application

(i) Estimates

An entify's estimates in accordance with Ind ASs at the date of transition to Tnd ASs shall be consistent with estimates made for the same date in accordance with
previous GAAP (after adjustments to reflect any difference in accounting policles), unless there is objeetive evidence that {itose eslimales were in efmor.

On an assessment of the estimates made under the Previous GAAP financial statements, {lie Company has concluded that {liere is no necessity 1o revise the
cstimafes under Ind AS (except for adjusiments 1o reflect any difference in accounting policies), as there is no abjective evidence that those estimates were In errar.
However, estimatcs, that were required under Ind AS but not required under Previous GAAP, are made by the Company for the relevant reporting dates, reflecting
conditions existing as at that date without using any hindsight.

C, Transition to Ind AS - Recnncillations

The following reconciliations provide the explanations and quantifieation of the effect of significant differences arising from e transition from Previous GAAP 1o
Tnd AS it necordance with Ind AS 1012

1. Reconcilition of Balance sheet s previously reporied under IGAAP to Ind AS as at 15t April, 2016 and 315t March, 2017

11, Reconciliation of Statement of Profit and Loss as previously reported under IGAAP to Ind AS for the year ended 315t March, 2017
1iL Reconciliation of Equity as at 1st April, 2016 and 31st March, 2017

1V, Reconciliation of Total Compreliensive Income for the year ended 31st March, 2017

V. Reconcilintion of Stalement of Cash Flow Statement for the year ended 315t March, 2017

The presentation requirements uinder Previous GAAP differs from Ind AS and hence, Previous GAAP information have been regrouped for ease of reconciliation

with Tnd AS. The Regrouped Previous GAAP information is derived from (he Financial Statement of the Company prepared in accordance with Previous GAAP,




1. Reconciliation of Balance sheet as previously reported under IGAAP toInd AS as

at 15t April, 2016 and 31st March, 2017

‘As at date of (ransition As at Aprit 1, 2016

o=

Footnole As per previous :‘ul] usl_nwnt o
elererie GAAP (Regrouped) T nmsll:lg to Ind 1st April 2016
ASSETS
Non-currenl assets
(a) Property, plant and equipment 1 9,795,592.50 (9,795,592.50) -
(b) Investment Property 1,2 - 7,554,902.30 7,554,902.30
9,795,592.50 (2,240,690.20) 7,554,902.30
Current nssefs
(a) Financial assets 232,511.41 232,511.41
(i) Cash and cash equivalents 232,511.41 - 232,511.41
10,028,103.91 (2,240,690,20) 7,787,413,71
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity: 10,325,000.00 - 10,325,000.00
() Bquity share capilal 3 (414,935.09) (2,240,690.20) (2,655,625.29'
(b) Other Equity 9,910,064,91 (2,240,690.20) 7,669,374, 71
Liabilitles:
Current liabilities
(a) Finaneial Liabilities
(i) Other financial liabilities 116,627.00 - 116,627.00
() Other current liabilities 1,412.00 1.412.00
118,039.00 - 118,039.00
10,028,103.91 (2,240,690,20) 7,787,413.71




11, Recanciliation of Statement of Profit and Loss as previously reported under IGAAP to Tnd AS for the year ended 31st March, 2017

ooiat | AvperProiuny | adjustdesten
Particulars e pelch Heriol Transition to Ind | 31st March 2017
Reference GAAP AS
Revenue from operations p " =
Olher income s L 3
Total Income - - -
Lxpenses
Other expenses 2 25,112.00 118,350.00 143,462,00
Total expenses 25,112.00 118,350.00 143,462.00
Profit/(Loss) before fax (25,112.00) (118,350,00) (143,462.00)
Tax expenses
Loss for the year (25,112,00) (118,350.00) (143,462.00
Other Compreliensive Income for the year C < £
|Total Comprehensive Income for the year (25,112.00) (118,350.00) (143,462.00)
{11, Reconeilintion of Equity ss at 1st April, 2016 and 31si March, 2017
ok if]"l',,M“ teh | Asat 1st April
Particulnrs Taotnote Reference |(End of Last Period (;:tl:ﬂr
presented under Transltion)
Previous GAAP)
Equity (Shareholders funds) as per Previous GAAP 9,884,952,91 9,910,064.91
Equity Share Capifat 10,325,000.00 10,325,000.00
Reserves & Surplus - (440,047.09) (414,935.09)
Add{ (Less) : Adjustmients :
Adjustment on correction of rior period errors in deemed cost of investmcnl eriy:
(a) Other Expenses- Property taxes now charged to Relained carnings and Statement of Profit & 2 (252,409.50) (134,059.50)
() Depreciation on Temporary Building Structure now charged to Retained earnings and 2 (2,106,630.70) (2,106,630.70)
Siatement of Profit & Loss
Equity under Ind AS 7,5258,912.71 7,669,374.71
1V. Reconciliatlon of Totul Comprehensive Income for the year ended 315t March, 2017
Tor the year ended
Footnote Refercnce | 31st March 2017
Net Profit as per Previous GAAP (25,112.00)
Add/(Less): Adjusiments :
Other Expenses
Property faxes 2 (118,350.00
(A) Net Profit as per Ind AS {143,462,00)
(B) Addl: Other Comprehensive Income -
‘Total Comprehensive Income (A+B) !143 462.00) <
-
V. Reconciliation of Statement of Cash Flow Statement for the year ended 31st Marel, 2017
Ind AS adjustments
Partleulars Previous GAAP| (Effect of transition Ind AS
to Ind AS)
Net Cash Flow from operating activilies 118,350.00 (118,350,00) -
Net Cash Flow from investing activities (118,350.00) 118,350.00 -
Net Cash Flow from financing aclivities 2 = g
Net increase/(deerense) Iu cash and cash equivalents - . -
Cash & Cash Equivalent as at April 01, 2016 232,511.41 - . 23251141
Cash & Cash Equivalent as at March 31, 2017 232,511.41 - T 232,511,41 -




e

Tootnodes fo the reconciliation of equity as at 1 April 2016 and 31 March 2017 and Statement of Profit & Loss for {he year ended 31st
March 2017

1) Tnvestment Property

Under previous GAAP, frechold land and capilal work-in-progress were disclosed as property planf and equipment. Bascd on Tnd AS 40- Investment Property,
sinee they were held for capilal appreciation, the Company has reclassified them as Investment Property in the Opening Bolance Sheet as at April 1,2016. Further
{hie said Capital work-in-progess amounting to Rs.29,67,792.50 as at April 1, 2016 included (n) Temporary Building Struclures for Rs. 22,17,506.00 and (b)
certain land development and registralion expenses amounting fo Rs. 6,16,227.00 which have been reclassified as Temporary Building Structure aud Freeliold
Land respeetively under Investment Property in the Opening Balance Sheet. There is no impact an the tofal equity or profit as a result of this adjusiment.

Debit / (Credity Debit / (Credit)
Bﬂinn:e.ShEE! Statement of profit
and loss
Asat IstApril,  Asat3lst March, Year Ended 315t
2016 2017 March, 2017
Equity:
Other equity (Retained eamings) - 5 =
Asselsi
Property, plant and equipment :
Freehold Land (6,827,800.00) (6,827,800.00) -
Capital work-in-progress (2,833,733.00) (2,833,733.00) -
Tnvestment Propety 2
Freehold Land 7,444,027,00 7,444,027.00 -
Temporary Duilding Stauclure 2,217,506.00 2,217,506,00 =
(Profit)/Loss: =

2)Adjustment on correction of prior perlod errors in deemed cost of investment property

The-aforesaid Capital work-in-progess also included as al April 1, 2016 certain indirectly attributable expenses beiiig property operafing expenses such as Property
taxes which under Ind AS are expensed as incursed, Consequently, an amount of Rs.1,34,059.50 has been recognised in the relained earnings for such properly
{axes relating to the periods prior (o the date of transition in {he opening balance sheet as at April 1, 2016 and an amount of Rs, 1,18,350.00 to the Sfatement of
Profit and Loss under Other Expenses’ for the year ended 315t March, 2017.

As the Temporary Building Struglures was completed in the year 2010, tlie Company has also recognised depreciation retrospeotively on the above amounfing 1o
Rs. 21,06,630.70 upta 41.03.2016 and adjusted (e same in ths refained earnings uplo (ransition date in the opening balance shect as at April 1,2016.

According lo Tnd AS 101, if an enlity becomes aware of errors made under previous GAAP, e reconcilintions required shall distinguish the correction of those
errors from changes in accounting policies.

Under Tndian GAAP, prior period errors did not require retrospective restatement of the finaneial ts, Hov ,Ind AS 8 requires prior period errors to be
corrected af the beginning of the earliest prior period presented. Accordingly, based on facts available as of carlier period dates, adjustments as described above,
were concluded as prior period items and thus recorded-as adjusiment lo openi relained ins for amounls relating to periad prior to 1 April, 2016 and to the

Statement of Profit and Loss for amounts relating to year 2016-17.

Debit / (Credit) Debit / (Credit)
Dalance Sheet Stnleu:s;tlz:!pmm
Asat 1st Aprll As at 31t Mareh, Year Ended 31st
2016 2017 Maich, 2017

Equity:
Olicr equity (Retained enmings) 2,240,690.20 2,359,040.20 118,330.00
Asselss
Propery, plant and cquipment

Frechold Land i - 3

Capilal wotk-in-progress (134,059.50) (252,409.50) -
Investment Property :

Freeliold Land -

Temporary Building Structure (2,106,630,70) (2,106,630.70) -
(Profit)/Losst
Other Expenses 118,350,00




Dipesh Mining Private Ltd

Notes to the financial statements for the year ended 31st March 2018

(All amounts in Rupees)

4, Investment Property

Particulars

Freehold Iand

Temporary
Building Structure

Total

Gross Carrying Value
Balance as at 1st April 2016
Additions

Disposals

7,444,027.00

110,875.30

7,554,902.30

Balance as at Mareh 31, 2017

7,444,027.00

110,875.30

7,554,902.30

Disposals

Balance as at Mareh 31, 2018

7,444,027.00

110,875.30

7,554,902.30

‘ﬁcpreciatian (Accumulated depreciation)
Balance as at 1st April 2016

Charge for the year

Disposals

Balance as at March 31, 2017

Charge for the year

Disposals
Balance as at March 31, 2018

Net Carrying Value

As on 01.04.2016

7,444,027.00

110,875.30

7,554,902.30

As on 31,03.2017

7,444,027.00

110,875.30

7,554,902.30

As on 31.03.2018

7,444,027.00

110,875.30

7,554,902.30

(a) For investment property existing as on 1st April 2016, i.e., its date of transitio

GAAP carrying value as deemed costs.

(b) Amount recognized in statement of profit and loss for investiment properties

Rental Income

Less: direct operating expenses that did not generat
Less; direct operating expenses that generated rental income
Profit/(loss) from investment properties before depreciation

Less: depreciation expense

Profit/ (loss) from investment properties after depreclation

e rental income

1 to Ind AS, the Company has used Indian

March 31,2018  March 31, 2017

23,807—,00 1 18,350_.00
(23,807_.00) (1 18,350-.00)
{23,807 .I;U) (118,350.!3(1)_




(c) The Company’s investment properties consist of 1/5th (one-fifih) undivided share in a Frechold Land and Land
improvement (being boundary wall) in India.

(d) Fair Value: 31st March,2018 31st March, 2017  1st April, 2016
38,727,600.00 38,700,000.00 38,400,000.00

Falr value hierarchy and yaluation technique

The fair value of investment property, being Freehold fand , has been determined by external, accredited independent
property valuers namely United Surveyors and Valuers, having appropriate recognized professional qualification and recent
experience in the location and category of the property being valued. The fair value measurement has been categorised as
Level 2. Fair value has been arrived at by using Sale Comparison Market Approach Method.

(¢) The Company has no restrictions on the realisability of its investment property and no contraciual obligations to
purchase, construct or develop investment property of for repairs, mainfenance and enhancements.

(f) Reconciliation of fair value :

= ]

Reconcilintion of fair value : Freehold Land Total

Openiug balance as at 1st April 2016 38,400,000.00 38,400,000.00

Fair value difference 300,000.00 300,000.00
Purchases/Disposals 2

Opening balance as at 1st April 2017 38,700,000.00 38,700,000,00

Fair value differcnce 27,600.00 27,600.00
Purchases/Disposals -

Closing balance as at 31st March 2018 38,727,600.00 38,727,600,00

Lok




Dipesh Mining Private Ltd
Noles to the financial statements for the year ended 31st March 2018
(All amaunts in Rupees)

5, Cash and cash equivalents

Asal - Asal Asat
Particul
rieniags 3istMarch 2018 | 313 March 2017 Ist April 2006

Balances with Banks:

-On current accaunis 230,586.91 231,290.41 231,29041
Cash on hend 1,221.00 1,221.00 1,221.00
231,807.91 232,51141 23251144

6, Share caplial

Particulars Asal Asat Asat ﬂ
3131 Mareh 2018 | 31t March 2017 151 April 2016

Authurised shave eapital
11,00,000 (11,00,000 as at 31-03-2018 and 11,00,000 as a1 31-03-2017) equity shares 11,000,000.00 1,000,000.00 11,000,000.00

of Its, 10 each
11,000,000.00 11,000,000.00 11,000,000.00
Tssued Equity eapltal
Equity shares {ssued, subscribed and paid up shares
10,32,500 (10,32,500 and 10,32,500 8s at 31-03-2013 nnd 31-03-2017 respectively) 10,325,000.00 10,325,000.00 10,325,000.00
equity shares of Rs. 10 each
L 10,325,000.00 10,32%,000,00 10,325,000,00
. Reconciliation of shares outstanding at the bepinning and af the end of the re, poriing period:
Partieulnrs For (he year ended For the year ended j
313t March 2018 313t March 2087
g-‘ Equity shares Number | Amount Number Auount
Al the beginning of the yaar 1,032,500 10,325,000 1,032,500 10,325,000
Add : 1ssued during the Year = 3 & Z
ALllh& end of the year 1,032,500 10,325,000 1,032,500 10,325,000

b, Ternt and rights attached (o shares;

The Company has only one class of equity shares having » par value of Rs. 10 zach per share. Bach shareholder of equity shares is enfliled Lo one vole
per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the bosrd of directors If any, Is subject 1a approval of
{he sharchalders In the ¢nsuing annual general meeting. Tn'the event of liguidation of the Compeny, the holdees of the cquity shares will be entitled to

receive the remaining, assets of the Conpany, after distribution of all preferential amounts. The distribution will be praportion to the pumber of equily
shares held by the sharcholders.

¢, Shares lield by holdin allimale holding company and/or their subsid viesinssocintes
Partlculars Asal At Asat

315t March 2018 | 3181 March 2017 1st April 2016
Out of equily shares issued by the company, shares held by its holding p No. of shares No, of shares Mo, ofshnres
holding company and their subsidarics and associates are a3 below:
Abluwalia Contracts (India) Ltd, the Halding Company .

(including ominec holding of 100 shares) No. of shares 1,032,500 1,032,500 1,032,500
Percentage of

holding 100% 100% 100%

A, Particulars of shaveholders holding more than §% shares in the Company

Ayal Asat Asat
Pavticulars 31st March 2018 3151 March 2017 1st April 2016
Number of Shares | % ol Hollling Number of Shares| % of Holding Number of % of Holding
Tield Tield Shares held
\/ Name of sharcholder

Equily shiaves of Rs, 10/~ each fully paid

Ahluwalia Contracts (India) Lid (Halding Company) 1,032,400 99.99% 1,032,400 99.99% 1,032,400 99.95%

Vikas Aliluwalia (Nominee of Ahhuwalla Contracls (India) Ld) 100 0.01%| 160 0.01% 100 0.01%
Total 1,032,500 100.00% 1!032 500 100,00% 1,032,500 100.90%

As per records of the campany, including iis register of shareholdess/ members and ather “declarations received from shareholders regarding beneficial
intercst, the above shareholding represenls boih legal and beneficial owaerships of shares.

e, Aggregate number of bonus shares issued, share issued for cansideration other than eash and shares houghit back during the perlod of five
years immediately preceding the reporting period:

Parliculnrs Asat Asat Asal
313t March 2018 _| 31st Mar¢h 2017 13t April 2016

(a) Equity shares allotied as fully paid bonus shares by
pitali of securilies premi
(b) Equity shares allotted as fully paid up pursuant o contracls
for consideration otlier (han cash
(') Equity Shares bought back by the campany

7. Other Equity

A, Sunimary of Other Equity balance

Asat Asal Asat
Farfiediars $tstMarch2018 | 31stMarch2017 | fstApril 2016

Reserves and Surplus §

ILelained eamings (2,856,229.19) (2,799,087.29)
"Total reserves and surplus \ (1,856,229.79) (2,799,087.29)




B. Nature and purpose of reserves

1.) Retained Earnings
TRetained camings are the profits that the Company fias earncd till date, less any transfer 10 General Reserve, dividends or other distibutions paid to the

shareholders.
31st March 2018 13t April 2016

141,739.00 116,627.00

116,627.00

4. Othier Current finnncial linhifitles

Other payables -Expenses payzble 174.371.00

174,371.00

9, Otlier current liabilities

5 Asat Asatl
il
Tarticulars 31t March 2018 | 31st March 2017

143,569.00 119,762.00

Ofthers:
Statutory dues

10, Othier ex

Legal & Professional Expenses
Audit Fees
Eleclricity Expenses
Filing Fees

Baak Charges
Property Taxes




Dipesh Mining Private Limited
Notes forming part of ihe financial statements
(in indian rupees)

11, Financlat instruments, finaneial risks and capital risks management policies and objectives

I ¥ ial 1 13 = A 1

classificatlon, faiv values ani fair value hievarchy :
The category wise dotdils as fo the canying value and fuir value of the Company's financial assels and financinl liabilities including their levels in the fair value hierarchy are as follows:

Carrylng values as of Fair values as ol
Parliculnrs Levels Y1st March, 2018 | 3ist Maveh; 2017 ist April, 2016 31st Maveh, 2018|315t March, 7017 | 1st April; 2016

{, Financlal nssefs

. Falr Value through profit & loss
B, Fair vahre trongh ather
comprelicusive inconte

e, Amortised cost

Cash & cash equivalents Level | 211,807.91 21251141 232,511.41 231,807.91 232,511.41 232,51141

2. Financial linbilities

. Fair Value through profit & ois
. Falr valie througl other
comprelensive fuconte

e Antortlsed cost

Other finwicial libilities Level 2 174,371,00 141,739.00 116,627.00 174,371.00 ~ 141,739.00 116,627.00

Melhods and assumptions used 1o estimate the fair values are consistent with those uted for the year ended 31t March, 2017.The following methods £ assumptions were used to estiniate
the fnir values:

1. The carrying valiie of Cash and cash equivalents and financial liabilitics approximate their fair value miainly due to the short-term matuities of these instruments.
2. The Company has not classified any material financial instrusments under Level 3 of the fair value hierarchy. There wero no (raisfers between Level 1 and Lavel 2 during the year.

11 Financial Risk Manngement Objectives and Policles

According to Ind As 107- Financial Instrumenis:Disclosures, an entity shall disclose information that ensbles users of ils financlnd staternents fo evaluate the nature end extent of risks

siising from financial instruments to which the entity is exposed at the end of the reporting period. These sisks typically inéluda ceedit risk, liquidity risk end markel risk.

The Company’s principal financial linbilifies tomprise olher payables. The Company's principal financial assets include foans and cash and eash equivalenis. The Company's aclivities do
not posess eny significant finencial nisk as detuiled below:

a.) Credit Risk
The Compény {akes on exposure o credit risk, which s the risk that a counterparly will be unable (0 pay amaunts in full when due, Wilh respeet to eredil risk arising from financial assels
which comprise of cash-and cash equivalents, the Company's exposure arises from e default of the with a maxi exp equel 1o the carmying emount of these

financial assets at he reporting date. The Company manages credit fisk by banking with goot/reputed bank,

b Liquidity Risk

Liquidity risk is the risk that the Company i unable o meel its payment obligations associnted with its Financial liabilitfes whea they fall duse, Prudent liquidity sisk management implies
maintaining sofficient liquid funds (o meet ifs financial obligations.

Thig Compiany manages Hquidity risk by maintaining adequale cash reserves lo meek its abligations as they Rl due and through Ainancing from relafed parties.

The table below provides detals regarding the contractual matuiities of financisl liabilities based an contractual undiscounted payments.

" Carvrylng Due withia one Total contracted
1a "
SRR amount year D altev ng ytav cash Mows

As ol 313t Marel, 2018

Other financial linbilities 174,3711.60 174,371.00 174371.00
Tefal Financial Linkilitles

Parileulars Carrying Duewithinone  y e one year Tatal :nlraltlcd
Amount year cash flows

‘As at 31st Maveh, 2017

Other financial ligbilities 141,739.00 141,739.00 141,739.00
"Tatal Financial Linbillties

Particulars (f:;?::f Due "1::::‘ O Diye after one year folit:;l‘:‘::[ﬂi
A at Ist Apiil; 2016
Other financiel liabilitics 116,627.00 116,627.00 116,621.00
Tofal Financlal Liabililies
c) Markel risk
Market risk is the risk that changes in market prices, such as foreign exchange rales and irtezast rates will affect tha Compony’s income or the value of its holdings of financial Instruments.
The abjective of market risk managemenl is to manage and control markel Tisk exposures within acceptable p ile optimising the relum.

1,) Currericy risk

Fareipn exchange dsk is he risk that the fait value of future cash Rows of financin instrument will fluciuate beause of changes in foreign exchange rale. The Company has no exposure
ta foreign exchange risk as il does nol have any financiel assets o liabilities whieh are denomiinated in a curcency other than INRL

iL.) fterest yate risk

Interest sate risk asises from the possibility that changes in interest rates will offect Tuture eash flows or (he fair values of financial instrunents. The Company has no exposucs 1o interest-
(ale risk as it has no "interest-bearing financial assets and liabilifies®.

iik) Price risk

Price risk is the risk that the fuir value or future cash flows of a financial instrument will fluctuate because of changes in markel prices (other {han those rising from interest rato risk o
currency risk), whether those changes are caused by factors specific to the individual financial instrunient or ifs issuer ar by factors affecting il similar financial insteuments fraded in the
market, The Company has no exposure lo price risk.

111 Capital Risk Manngement Policles and Objectives

Fer the purposa of the Company’s capital manngement, capital includes issued equity capital, and all other equity reserves allributsble fo the cquity holders. The primary objective of the
Company’s capilal 11 fs to maximise the shareholder value. The Conpany manages ils capita) structure in consideration to the changés in ecobomic condilions and the
4 ,

of the financial ©
Duting the reporting period Comipany b
covenanls.

L any loans from extemal finrncial Institutions or from any of its related enlifies. Hencly, conipany is no\ sulfject to'any financial




o

1V Changes in linbllities arising from financing aclivities

Wit effct from 01.04:2017, the Company adopted the | oInd AS 7 - tof cash flows.The amendments require entilies to provide disclosures that enable users of
financial statements 1o evaluate changes in liabilifies anising from financing aclivities, including both changes arising from cash flows and non-cash changes. To the extent necessary 1o
satisfy this requirement, an eatity discloses the followi changes in liabilitics arising from finaneing activities:

+ Changes from financing cash flows

+ Changes asising from obtaining or tosing control of subsidiaries or other businesses

« The effect of changes in foreign exchange rates

+ Changes in fair values

» Qthier changes

Paragraph 44C of Ind AS 7 states {hal lisbilities arising from financing aclivities aro liabilities for which cash flows were, of futyre cash Mows will be, Classified in the statenient of cish
Nows zs cash Nlows from financing aclivities. Tn addition, the disclosuré sequirgment in paragraph 44 elso applies to changes in financial assets (for exampls, assels et hedge ligbilities
arising fron financing activities) if cash flaws from \liose financial assels were, or future cash flows will be, included in cash flows from financing activilies.

The Company disclosed information about ils inferest-bearing loans nd b ings including its linations under finence lease and hire purchase contracls. In rddition, the Company
included ian on certain derivatives us their setll 1 will affect financing cash flows.

The amendments suggest that the disclosure requirement may bo met by providing & reconcilistion belween the opening and closing balances in the sfatement of financial position for
Tiebilities arising from financing activities. Where an entity discloses suchia reconcilition, it shall provide sufficient information {0 enablo users of the financial staterents to link items
ineluded in the reconciliation 1o 1he statement of financial position and the statemeat 6f cash flows. The Company decided 1o provide information in 2 reconciliation format. The major
changes in the Company's liabilities arising from finaneing aclivities are due fo finaricing cash flows and accrual of financial linbilities. The Campany did not acquire any liabilities ansing
fiom financing activilies during business combinations effected in the current period or comparafive period.

01,04,2017 = :
(opening Arising from 31.03.2018

|balance of Cush Flows obtalning or loslng e |stosing balance of
cow{rol of afr value changes curvent yesr)

subsidiaries o | Foreign exchange
olher butliesses movement

Inierest bearing loans and bormawing

Fotal inbilifies from financing activities

01.04,2016 Non-cash changes

(opening
balance of Cash Flows

Avislng from
obtafiiing or losing
control of Falr value changes!
subsidiaries or | Foreign exthange
other businesses movenient

The *Other’ column Includes the effect of reclussification of non-current portion of inferest-hearing loans and borrowings, including obligations under fnance leases and Yiro purchase
contracts to current due o the passege of fime, and the effect of accrued but notyet paid interest on infesest Dearing loans and borrowings.




31.03.2018 31.03.2017

12, Tncome Tax

Coniponends of tax expense (income) recognised in profit or loss include:

Current lax expense: & %
Deferred tax (incame)/expense: = =
Tncome tax expense reported in the statement of profit or loss £ =

The calculation of current tax is based on a combined tax rate of 26% (31.03.2017: 29.87%), consisting of a corporate tax rate of
25% (31.03.2017: 29%) ‘and a cess thereon of 4% (31.03.201T: 3%). For Deferred tax assets and linbilities are measured at the tax
rates that are expécted to apply to the period when the asset is realized or the linbility is settled.

Reconciliation of tax expense
The reconciliation hetween tax expense and product of net income before tax multiplied by enacted tax rales in
Tndia is summarised below:
31.03.2018 31.03.2017

WNet Income/(loss) before tax (57,142.50) (143,462.00)
Enacted tax rales in India 26.00% 29.87%
Computed Tax expense using compatiy's domestic tax rate (14,857.00) (42,852.00)
Tax effect on Non-deductible tax expenses 14,857.00 42,852.00
Total income fax expense - -

Components of tax expense (incomte) recognised in statement of OCI: ' 4 .

Deferred tax balanee in the statements of finanelal position

Asat Asat Ast
41.03.2018  31.03.2017 01.04.2016
Deferred tax assels: < 5] 2
Deferred tax liabilities: s = I
Net deferred tax asset/(labilitics) - - -

The Company did not have any tax losses carryforwards, unabsorbed fax depreciation carryforwards or any other ilem giving risc
ta any deferred fax assels or fiabilities.
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Dipesh Mining Private Ltd
Notes to the financinl statements for the yesr ended 315t March 2018
(All amounts in Rupees)

13: Contingent linbilities and commitments 31,03.2018 l 31.03.2017
(to the extent not provided for) (Rs) Rs.)

(i) Contingent liabilities
a) Claims ngainst the company not acknowledged as debts -
b) Guarantees .
¢) Other money for which the company is contingently liable 4
(i) Commitments
a) Capital Commitments -
b) Other Commitments -

01.04.2016

14, Details of dues to Micro Small & Mecdium Enferprises Development Act; 2006 (MSMED Act, 2006)

Disclosure under the Micro, Small and Mediwm Enterprises Development Act, 2006 (“MSMED Act, 2006") is as under:

Particulars 31.03.2018 31.03.2017 01.04,2016
Rs. Rs. Rs.
i) the principal amount and the interest due (hercon remaining unpaid - - Z

{0 any supplier as at the end of each accounting year;

ii) the amount of interest prid by (he buyer in terms of Section 16, - & S
nlong with the smounts of the payment mnade to the supplier beyond the
appointed day during each accounting year,

iii) the amount of interest due and payable for the period of delay in - = o
making payment (which have been paid but beyond the appainted day

during the year) but without adding the inlerest specified under
MSMED Act, 2006;

iv) the amount of interest accrued and remaining unpaid at the end of} - » =
each accounting year; and

v) the amount of further interést remaining due and payable even inthe * = -
succeeding years, until such date when the interest dues as above are

getually paid to the small enterprise, for the purpose of disallowance as

a deductible expenditure under Section 23.

E

The above disclosure hus been determined to the extent such parties have been identified on the basis of information availuble
with the Company. This has been relied upon by the auditors.

15, Related Party Disclosures

A) Related parties relntionship where control exists ¢
Nature of related party relationship [Nnme of velated party
Holding Company* ] {Alluwalin Contracts (Indin) Ltd. l

* Ahlnwalia Contracts (India) Lid. together with its nominee holds the full nominal value of the equity share capital of the
Company.

(B) Other related party relationships:

]Nu(urc of related party relationship Name of velnted part
Key Management Personnel ( KIMP) i) Mr. Vinay Paul, Director
ii) Mr. Vikas Abluwalia, Director
Fellow subsidiary - members of the same Group (Related companies) i) Paramount Dealcomm Pyt Ltd
ii) Prerisagar Merchants Pyt Ltd
iiii) Splendor Distributors Pyt Ltd
iv) Jiwanijyoli Traders Pyt Ltd

(C) ey management personnel compensation 31.03.2018 31.03.2017
The remuncration to directors/ other members of key manngement personnel (Rs. ) (Rs.)
during the year was as follows:

(i) Short-term benefits - -

(ii) Post employment benefits - »
(iii) Other long term benefils - -
(iv) Share based payments - -
(v) Termination benefits - -

Key management personnel include the dircolors and those persons having authority and responsibility for planning, direeting |



e

and controlling the activities of the Company, directly or indirectly.

(D) Transactions with related parties along with nafure of the related porly velationship during the financinl year and
gutstanding balanees as at year end :

(i) The following {ransaction were earried ouf with related arties in {he ordinary course of )yusiness:
Key Managerinl Personnel

Particulnrs Mr. Vikas Ahluwalin, Director
31,03.2018 31.03,2017
(Rs) Re) |
Expenses

Expenses paid on behalf of the Conpany:
Mr, Vikas Ahluwalia

- 26,219.00
(ii) Balances (nmount due to/from) with the related partles:
Key Managerinl Personnel
Partintins Mr. Vikas Ahluwalia, Divector
31.03.2018 31.03.2017 01.04.2016
(Rs.) (Rs) Rs.)
Dalances as at 31st March (year end)
Aniount Payable (Cr,)
Mr. Vikas Ahluwalia 94,539.00 94,539.00 68,320.00

16, Partlculars of loans given, guaranfec given or security provided and investment made during (he yenr as mandated by the
Companics Act, 2013

(#) Unsecured Loan given: Nil
{b) Investments made/ (sold): Nil
(c) Guarantee givei: Nil
{d) Security provided: Nil
‘ﬁ. Earnings Per Share Year ended Year ended
31.03.2018 31.03.2017
(Rs.) (Rs.)
Profil (Loss) attributable to equity sharcholders- for Basic & Diluted (57,142.50) (143,462.00)
EPS
Weighted average no of shares for calculation of EPS 10,325,000 1,032,500
Nominal Value of Share Rs. 10/- Rs. 10/-
Earning Per Share :
- Basic EPS 0.01) (0.14)
- Diluted EPS 0.01) (0.14

18. Events after Reporting date

There are no significant subsequent events that would require adjustments or disclosures in the financial stalements as on the
balance sheet date.

19, Comparative Figures

These financial statements are the Company’s first Ind AS financial statements. Accordingly the comparatives given in the
financial statements have been. complied afier muoking necessary Ind AS adjustments to the respective audited financial
statements under previous GAAP fo give a true and fair view in accordance with Ind AS.
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