Paramount Dealcomm Private Limited
Balance Sheet as at 31st March 2018

Regd Office: K3-25,5th fFoor ,Sector-111 Salt Lake Cily Kolkata WB 700098 IN
CIN: UST109WB2007PTC119813

Amounts in Rupees

o i As at As at As at
o Note NO | 31st March 2018 | 31stMarch 2017 | 1st April 2016
ASSETS
Non-current assets
(a) Investment Property 4 $,043,420.60 8.043,420.60 8,043,420.60
8,043,420.60 8,043,420.60 8,043,420.60
Current assets
(a) Financial asscts
(i) Cash and cash equivalents 5 177,035.04 177,738.54 177,738.54
177,035.04 177,738.54 177,738.54
TOTAL ASSETS 8,220,455.64 8,221,159.14 8,221,159.14
EQUITY AND LIABILITIES
Equity:
(a) Equity share capital 6 9,950,000.00 9,950,000,00 9,950,000.00
(b) Other Equity 7 (2,070,834.36) (2,013,691.86) (1,870,229.86)
7,879,165.64 7,936,308.14 8,079,770.14
Liabilities:
Current liabilities
(a)Financial liabililics
(i) Other [inancial liabilities 8 191,709.00 159,077.00 133,965.00
(b) Other current liabilities 9 149,581.00 125,774.00 7,424.00
341,290.00 284,851.00 141,389.00
TOTAL EQUITY AND LIABILITIES 8,220,455,64 8,221,159.14 8,221,159.14
Summary of Significant Accounting Policies 2

The accompanying notes are an integral pmt of the financial statements.
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Paramount Dealcomm Private Limited

Statement of Profit and Loss for the year ended 31st March 2018 Amounts in Rupees
bt NoteNo | 3t e o1s. | St s 2017
Income : &
Expenses
Other expenses 9 57,142.50 143,462.00
Total expenses 57,142.50 143,462.00
Profit/(Loss) before tax (57,142.50) (143,462.00)
Tax expenses -
Profit/ (Loss) for the year (57,142.50) (143,462.00)
Other Comprehensive Income/(loss) for the year = =
Total Comprehensive Tncome/(loss) for the year (57,142.50) (143,462.00)
Earning per cquity share (par value Rs, 10 per share) 17
- Basic (0.14)
- Diluted (0.14)
Summary of Significant Aceounting Policles 2

The accompanying notes are an integral part of the financial statemetits.

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No. 328480E
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Rakesh Kumar Jha
Partner
Membership No, 303577

Place :
Date:

For And on Behalf of The Board of Director:

DIN: 2220101
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Paramount Dealcomm Private Limited

Statement of Changes in Equity for the year ended 31st March, 2018

A, Equity Share Capital

Amounts in Rupees

Equity shares of Rs, 10/- each issued, subscribed and fully paid Number of Amount j
shares Rs,
As at 1st April 2016 995,000 9,950,000.00
Increase/(decrease) during the year - -
As at 31st Mareh 2017 995,000 9,950,000.00
Increase/(decrease) during the year - -
As at 31st March 2018 995,000 9,950,000.00
B. Other Equity

Tor the year ended 31st Mareh, 2018

Attribufable to the equity

holders of the Company

Reserves and Surplus

- Total

Refained Farnings TN
As at 1st April 2017 (2,013,691.86) (2,013,691.86)
Total Comprehensive Income for the year
Profit/(loss) for the year (57,142.50) (57,142.50)
Other comprehensive income/(loss) - -
Total Comprehensive Income for flic yenr (57,142.50) (57,142.50)
Balance at the 315t March 2018 (2,070,834.36) (2,070,834.36
For the year ended 31st March, 2017

Reserves and Surplus
Refained Earnings Tolal

As af Ist April 2016 (406,165.46) (406,165.46)
Changes in Accounting policy s s
Adjustment on correction of prior period errors (1,464,064.40) (1,464,064.40)
TRestated balance as af 01.04.2016 (1,870,229.86) (1,87{!,229.86)
Total Conprehensive Income for the year
Profit/(loss) for the year as reported in the 2017 financial statements (143,462.00) (143,462.00)
Other comprehensive income/(loss) . o
Total Comprehensive Income for the year (143,462.00) (143,462.00)|
Balance at the 31st March 2017 (2,013,691.86) (2,013,691.86

i.) Refer note 7 for nature and pumpose of reserves

As Per Our Report Of Even Date Attached

Tor RISA & ASSOCIATES
Chartered Accountants
ICAI Firin Registration No, 3284805
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Paramount Dealcomm Private Limited
Cash Flow Statement for the yenr ended 31st March, 2018

Particulars Year ended Year ended
March 31,2018 | March 31, 2017
Rs, Rs.
1 Cash flow from operating activities
Net Profit/(loss) before Tax (57,142.50) (143,462.00)
Non-ensh adjustments to veconcile profit before tax to net cagh flows 4
(57,142.50) (143,462.00
Changes inworking capital:
Increasc/(decrease) in‘other financial current linbilities 32,632.00 25,112.00
Increase/(decrense) in other current liabilities 23,807,00 118,350.00
Net cash flow from/ (used in) operating activitles (I) (703.50) -
II  Cash flow from investing activities - -
Net cash flow from/ (used in) investing netivities (IT) # =
III  Cash flow from financing activitics -
Net eash flow from/ (used in) financing nctivities (I11) - =
Net increase/(decrense) in cash nnd cash equivalents (I+HIH11L) (703.50) -
Cash and cash equivalents at the beginning of the period 177,738.54 177,738.54
Cash and cash equivalents at the end of the period 177,035.04 177,738.54
Components of cash and cash equivalents
Cash on hand 174,317.04 2,718.00
Balances with banks- on current accounts 2,718.00 175,020.54
177,035.04 177,738.54

(a) The above cash flow statement has been prepared under the “Indirect Method™ s set out in the Indian Accounting Standard - 7

Cash Flow Statements specified under Section 133 of the Companies Act, 2013,

(b) Significant accounting policies and the accompanying notes form an intcgral part of the cash flow statement.

As Per Our Report Of Even Date Atinched

For RISA & ASSOCIATES
Chartered Accountants
[CAl Flrm Registration No, 3284801
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3, First time adoption of Ind AS

The Company has adopted Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs with effect from Ist April, 2017, with a
transition date of 1st April, 2016, These financial statements for the year ended March 31, 2018, are the Company’s first Ind AS financial statements which have
been prepared in accordance with Ind AS. For periods up to and including the year ended March 31, 2017, the Company prepared its financiul statements in

accordance with accounting standards notified under seclion 133 of the Companies Act 2013, read logether with relevant rules of the Companies (Accounis)
Rules, 2014 (Previous GAAP).

Accordingly, the Company has prepared financial stalements which comply with Ind AS applicable for periods ending on March 31, 2018, together with the
comparative period data gs at and for the year ended March 31,2017, as deseribed in the summary of significant accounting policies, The Company has prepared
{he opening balance sheet as per Ind AS as of April 1,2016 (the transition date) by:

n. recopnising all assets and linbililies whose recognition is required by Ind AS,

b, not recogmising items of assets or liabilities which are not pemitted by Ind AS,

¢, reclnssifying items from previous Generally-Aceepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and

d. applying Ind AS in mensurement of recognised assels and liabilities,

i preparing: these Tnd AS financial statements, the Company has availed cernin exemptions and exceptions in accordance with Ind AS 101, as explained below.
The resulting difference between the earrying values of the assets and liabilities in the finanial statemerits as at the transition date under Ind AS and P revious
GAAP have been recognised directly in equity (refained eamings or another.nppropriate category of equity). This note explains (he ndjustments made by the

Company in restating its financial statements prepared under previous GAAP, including the Bulance Sheet as at 15t April, 2016 and the financial statements ns al
and for the year erided 31st March, 2017.

A. Ind AS Optional Exemptions from retrospective applieation

(i) Deemed cost for Invesiment Property
The Company has elected to measure all its Invesintent Properties at the Previous GAAP carrying amount as its deemed cost on the date of transition to Ind AS.

B. Mandatary Exceptions from retrospective application

(i) Bstimates

An enfily’s estimates in accordance with Ind ASs at the date of (ransition o Ind ASs shall be consistent with esfimates made for the same date in accordance with
previous GAAP (after adjustments to refiect any difference in accounting policies), unless there is objective evidence that those estimates were.in error,

On an wont of the estimates made under the Previous GAAP financinl statements, the Compnny has concluded that there is no necessily to revise the
estimates under nd AS (except for ndjustments to reflect any difference in accounting policies), ns there is no abjective evidence that those cslimales were in
error, However, estimates, thal were required under Ind A3 bul not required under Previous GAAP, are made by the Company for {he relevant reporiing dates,
réflecting conditions cxisting s at (hat date withoul using any hindsight.-

C. Transition to Ind AS - Reconciliations

The following reconciliations provide the explanations and quantification of the effeel of significant differences arising from the transition from Previous GAAP
{o Ind AS in necordance with Ind AS 101:

§. Reconcilialion of Balance sheet ns previously reported under IGAAP ta Ind AS ns ot 1st April, 2016 and 31st March, 2017

11, Reconciliation of Statenient of Profit and Loss as previously reported under IGAAP to Tnd AS for the year ended 31st March, 2017
111, Recongiliation af Equity as ot {st April, 2016 and 31st March, 2017

1V. Recanciliation of Total Comprehensive Income for the yenr ended 31st March, 2017

V. Reconciliation of Statement of Cash Flow Statement for the year ended 3 1s1 March, 2017




Thie presentation requitements under Previaus GAAP differs from Ind AS and hence,

with Ind AS. The Regrouped Previous GAAP information is deriy

Previous GAAP information have been regrouped for case of reconciliation

ed from (e Financial Statement of the Company prepared in accordance with Previous GAAP.

L Reconeiliation of Balanee sheet as previously reported under IGAAP to Ind AS as at 1st April, 2016 an

d 31st March, 2017

As at dnte of fransition As at April 1, 2016

Feotnote As per previous|  Adjustmrent on
Fatobanes GAAP Transition to Ind | 1st April 2016
{Regrouped) AS
ASSETS
Non-current assefs
(=) Property, plant and equipment 1 9,507,485.00 (9,507,485.00) -
(b} Investment Property 1,2 - 8,043,420.60 | 8,043,420.60
9,507,485.00 (1,464,064.40) 8,043,420,60
Current assels
(a) Financinl assets 177,738.54 177,738.54
(i) Cash and cash equivalents 177,738.54 - 177,738.54
9,685,223.54 (1,464,064.40)] _ 8,221,159.14
TOTAL ASSETS
LQUITY AND LIABILITIES
Equity: 9,950,000.00 - 9,950,000.00
(a) Equity share capilal 3 (406,165.46) (1,464,064.40)| (1,870,220.86)
(b Other Equity 9,543,834.54 (1,464,064.40)|  8,079,770.14
Linbilities:
Current liabilities
(a) Finaneial Liabilities
(i) Other financial linbilities 133,965.00 - 133,965.00
(b) Other current linbilities 1,424.00 7,424,00
141,389,00 - 141,389,00
9,685,223.54 (1,464,064.40) 8,221,159.14
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11, Reconciliation of Statement of Prafit ani Loss as previously reported under IGAAF to Ind AS for the year ended 31st March, 2017

¢ Adjustment on
" . Tootnote As per Previous 31st March
Particulars Reference GAAP Transitr; to Tnd 2017
Revenue from operations & & =
Other income @ " 5
Total Income B 5 =
Expenses
Other expenses 2 25,112,00 118,350.00 143,462.00
‘Total expenses 25,112,00 118,350,00 143,462.00
Profit/(Loss) before tax (25,112.00) (118,350.00) (143,462.00)
Tax expenses
Loss for the year (25,112.00) (118,350,000 (143.462@!
Other Comprehensive Income for the year - - -
Total Comprehensive Income for the year (25,112,00) (118,350.00) {143,462.00)
101, Reconcilintion of Equity as at st April, 2016 and 31st March, 2017
As at 31st March Asat tst Apell
Footnot 201 2016
Particulnrs 18 1 (End of Last Period
Refercnce (Date of
presented under Transition)
Previous GAAT)
Equity (Shareholders funds) ns per Previous GAAP 9,518,722.54 |  9,543,834.54
Equity Share Capital 9,950,000.00 9,950,000,00
Reserves & Surplus (@31,27746)]  (406,165.46)
Addf (Less) 1 Adjustments ¢
Adjustment on correction of prior period errors in deemed cost of investment property:
() Other Experises- Property taxes now charged to Retnined eamings and Staternent of Profit & Loss 2 (253,752.00)]  (135,402,00)
(b) Depreciation on Temporary Building Structure now charged to Retained earnings and Statement of 2 (1,328,662.40)( (1,328,662,40)
Profit & Loss
Equity under Ind AS 7,936,308,14 | 8,079,770.14
IV. Reconciliation of Total Comprehensive Income for the year ended 31st March, 2017
Footnot For the year ended
A 31st March 2017
Reference
Net Profit as per Previous GAAP (25,112,00)
Add/(Less): Adjusiments
Other Expenses
Properly laxes 2 (118,350.00)
(A) Net Profit as per Ind AS (143,462.00)
(B) Add: Other Comprebensive Income -
Total Comprehensive Income (A+B) (143,462.00) -
Y.R ilintion of Statement of Cash Flow Statement for the year ended 31st March, 2017
Ind AS
adjustments
Particulars Previous GAAP|  (Effect of Ind AS
{ransition to
Ind AS)
Net Cash Flow from operaling activitics 118,350.00 (118,350.00) -
Wal Cash Flow froi investing activities (118,350.00) 118,350,00 -
Met Cash Flow from financing activilies - - -
¢t Increase/{decrease) in cash and cash equivalents Z : «
-
kM & Cash Equivalent as at April 01,2016 177,738.54 - 177,738.54 /
'{s"‘;!%l & Cash Equivalent as at March 31, 2017 \ \ 177,738.54 - 177,738,54 7"
1]



Footnotes to the reconciliation of equily as at 1 April 2016 and 31 Mareh 2017 and Statement of Profit & Loss for the year ended 31st
March 2017 :

1) Investment Property

Under previous GAAP, frechold land and enpital work-in-progress were disclosed as property plant and equipment. Based on Ind AS 40- Investment Property;
since they were held for capital apprecintion, the Company has reclassified them as Investment Properly in the Opening Balance Sheet as at April 1, 2016,
Further the said Capilal work-in-progess amounting to Rs 19,70,222.00 as at April 1, 2016 included (a) Temporary building structure for Rs 13,98,592 and (b)
cerlain land development and registration expenses amounting to Rs. 4,36,228.00 which have been reclassified as Temporary Building Structure and Freehold
Land respectively under Investment Property in the Opening Balance Sheet, There is no impact on the total equity or profit as a result of this adjustment.

Debit/ (Credit) Debit / (Credit)
Statement of profit
.. Balance Sheet aridl Load
As at Ist April, Asat3lst Year Ended 31st
2016 March, 2017 March, 2017

Equity:
Other equity (Retained eamings)

Assets:
Property, plant and equipment :
TFrechold Land (7,537,263.00) (7,537,263.00) =
Capital work-in-progress (1,834,820.00) (1,834,820.00) -
Investmen! Properiy :
Frechold Land 7,973,491.00 7,973,491.00 -
Temporary Building Structure 1,398,592.00 1,398,592.00 *
(Profit)/Loss:

2)Adjustment on correetion of prior period crrors in deemed cost of investment property

The aforesaid Capital work:in-progess also included ns at April I, 2016 cerfain indirectly aliributable expenses being property operating expenses such as
Property taxes which under Ind AS ore expensed as i d, Consequently, an aniount of Rs:1,35,402,00 has been recognised in the retnined earnings for such
property faxes relaling to the periods prior to the date of transition in the opening balance sheet as at April 1, 2016 and an amount of Rs. 1,18,350.00 fo the
Statement of Profit and Loss under Other Expenses® for the year ended 31st March, 2017.

As the temporary building structure was completed in the year 2010, tlic Company has also recognised depreciation retrospectively on the nbove amounting ta
Rs. 13,28,662.40 upto 31,03.2016 and ndjusted the same in the retained eamings upto transition date in the opening balance sheet ns af April 1, 2016.

According fo Tnd AS 101, if an entity becomes aware of errors made under previous GAAD, the reconciliations required shall distinguish the correction of those
errors from changes in accounting policies.

Under [ndian GAAP, prior pc;ind'crmrs did not require retrospective restatement of the financial statements. However, Ind AS 8 requires prior period errors (o be
correoted af the beginning of the earliest prior peried presented. Accordingly, based on facts available as of carlier period dates, ndjustments as deseribed above,

were concluded as prior period items and thus recorded as adjustment to opening retained eamings for amounts relaling to period prior to 1 April, 2016 and to the
Statemeni of Profit and Loss for amounts relating to year 2016-17.

Debit / (Credit) Debit/ (Credit)
Bihisive Shet Statement of profit
= and loss
Agat 1st Aprll, As at31st Year Ended 31st
2016 Nlarch; 2017 March, 2017
Equlty:
Other equity (Reloined enmings) 1,464,064.40 1,582,414.40 118,350.00
Assefss
Property, plant and equipment ;
Freehold Land 4 s 2
Cupilal work-in-progress (135,402.00) (253,752.00) -
Investment Praperty :
Freehold Land -
‘Temporary Building Strcture (1,328,662,40) (1,328,662.40) -
(Profit)/Loss:
Other Expenses 118,350.00




Paramount Dealcomm Private Limited

Notes to the financial statements for the year ended 31st March 2018

(All amounts in Rupces)

4, Investment Property

Particulars

Freehold Iand

Temporary
Building
Structure

Total

Grass Carrying Value
Balance as at 1st April 2016
Additions

Disposals

7,973,491.00

69,929.60

8,043,420.60

Balance as at March 31, 2017

7,973,491.00

69,929.60

8,043,420.60

Additions
Disposals

Balance as at Mareh 31,2018

7,973,491.00

69,929.60

8,043,420.60

Depreciation (Accumuiated depreciation)
Balance as at 1st April 2016

Charge for the year

Disposals

Balance as at March 31, 2017

Charge for the year
Disposals

Balance as at March 31, 2018

Net Carrying Value

As on 01.04,2016

7,973,491.00

69,929.60

8,043,420.60

Ason 31.03.2017

7,973,491.00

69,929.60

8,043,420.60

Ason 31.03.2018

7,973,491.00

69,929.60

$,043,420.60

(=) For investment property existing as on 1st April 2016, i.e., its date of transition to Ind AS, the Company has used Indian

GAAP carrying value as deemed costs.

(b) Amount vecognized in statement of profit and loss for investment properties
March 31,2018  March 31, 2017

Rental Income

Less: direct operating expenses that did not generate rental income

Less: direct operating expenses that generated rental income
Profit/(loss) from investment properties before depreciation

Less: depreciation expense

Profit/ (loss) from investment properties after depreciation

(¢) The Company’s investment properiies consist of 1/5th (one-
improvement (being boundary wall) in India.

(d) Fair Value:

31st March, 2018

38,721,600.00

23,807.00

118,350.00
(23,807.00)  (118,350.00)
(23,807.00) ___(118,350.00)

38,700,000,00

fifth) undivided share ina Frechold Land and Land

31st March, 2017 1st April, 2016
38,400,000.00




Tairvalue hierarchy and valuation teclinique

The fair value of investment property, being Freehold land , has been determined by external, accredited independent
property valuers namely United Surveyors and Valuers, having appropriate recognized professional qualification and recent
experience in the location and category of the property being valued. The fair value measurement has been categorised as
Level 2, Fair value has been arrived at by using Sale Comparison Market Approach Method.

() The Company has no restrictions on the realisability of its investment property and no contractual obligations to
purchase, construct or develop investment properly or for repairs, maintenance and enhancements.

() Reconciliation of fair value :

Reconcilintion of fair value : Freehold Land Total
Opening balance as at 1st April 2016 ) 38,400,000.00 | 38,400,000,00
Fair value difference 300,000.00 300,000.00
Purchases/Disposals - -
Opening balance as at 1st April 2017 38,700,000,00 38,700,000,00
Fair value difference 27,600.00 27,600.00
Putchases/Disposals - -
Closing balance as at 31st Mnrch 2018 38,727,600,00 38,727,600,00




Paramount Dealcomm Private Limited
Notes to the finaneinl statements for the ycar ended 31st Murch 2018
(All in Rupees}

5, Cash nnd ¢ash equivalents

Particulars Asnat Asal Asat
atst March 2018 | 31st Mareh 2017 1st April 2016

Balances with Banks:

-On current accounis 174,317.04 175,020.54 175,020.54
Cash on hand 2,718.00 2,718.00 2,718.00
177,035,04 177,738.54 177,138.54 |

6. Share ¢apltal

Asat Asat Aszat
Partieu!
Articuines 31st March 2018 | 315t Mareh2017 | 1st Aprli 2016

Authorised shure capital

16,00,000 (10,00,000 as af 3]-03-2018 and 10,00,000 ns at 31:03-2017) equity]  10,000,000.00 10,000,000.00 10,000,000.00
shares of Rs. 10 each

10,000,000.00 10,000,000.00 10,000,000.00

Issued Equity capital
Equity shares issued, subseribed and paid up shares

9,95,000 (9,95,000 and 9,95,000 a5 m 3 1-03-2018 and 31-03-2017 respectively) 9,950,000.00 9,950,000,00 9,950,000.00
equity shares of Rs. 10 each

9,950,000.00 9,950,000.00 9,950,000.00

. Reconcilintion of shares outstanding nt the beginning and at the end of the reporfing period:

Partlculnrs For {he yenr ended For the year ended
. 31st hinrch 2018 315t March 2017
E‘ Equity shares Number Amount Number Amount
. Atihe beginiing of the ysar 995,000 9,050,000 995,000 4,050,000
Add : Issued during the Year = = < =
Atthie end of the yaar 595,000 9,550,000 995,000 9,550,000
[

b, Term and righfs sltched fo shares:

The Caunpaiy has only one class of equity shases having a par value of Rs. 10 each per share, Each sharcholder of equity shares is entitled to one
vote per share, The Company declares and pays dividends in Indian rapees. The dividend proposed by tlic board of dircetars il any, is subject (o
approval of the shareholders in the ensuing annual general meeting. In the cvent f liquidation of tho Company, the hofders of the equity shares will

be entitled Lo receive the remaining assets of the Company, alter distribution of all préferential amounts. The distribution will be proportion (o the
number of equity shares hield by the shareholders.

c. Shares held by holdingfultimate holding campany andfor {heir subsidnries/nssoclates
Asat Asal Asat
1|
Particulars 1st April 2016

31at Mareh 2018 | 31st March 2017
Out of equily shares issued by.the company, shares held by its holding company,| Mo, of shaves No, of shares No, of shares
llimnte holding company and their subsidaries and associates are as below:

Alluwalia Conracts ([ndin) Ltd, the Holding Company

(including nominee holding of 100 shares) No, of shares 995,000 995,000 995,000
Percenlage of
holding 100% 100% 100%!
d. Particulars of shareholders holding nore than 5% shares in the Conipan;
Asal Asat Asal
Pariieulars 31ist March 2018 31t March 2017 1st Aprll 2016
{ Number of Shares| % of Holding | Number of Shares} % of Halding Nunlh_ermol‘ Holding
¢ lield held Shares held
X Name of shareholder
Equity shares of Rs. 10/- each fully pald )
Ahluwalia Contracts (India) Lid (Holding Company) 594,900 99,99% 994,900 99.99% 994,900 99.99%
Vikas Ahluwalia (Mominee of Ahfuwalia Contracts (India) Lt 100 0.01% 100 0.01% 100 0.01%
Tolal| 995,000 100,00% 995,000 100,00% 995,000 100.00%
As per records of the p including its register of shareholders/ bers and other declarati ived from sharehold di

béneficial interest, the nbove shareholding represents both legal and beneficial ownerships of shares.

¢. Aggregate number of lonus shares issued, share Issued for consideration other than cash nnd shares bought back during the period of
five years immedintely-preceding lie reporfing period:

. Asal Asat Asat
Fertilacs 3150 March 2018 | 31st March 2007 | 1st Apeit 2016

| S e

(a) Bquily shares alloited as fully paid banus shares by
e e

(b) Equity shiares allottad as fully paid up pursuant lo
contracls for consideration other than cnsh
(‘o) Equity Shares bought back by the company =

7. Other Equily

A. Sunimnry of Other Equity balance

5 Axal Asat Ast
Particulars 315t March 2048 | 31st March 2007 | 1st April 2016

ed camings (07083436)|_ (2,013,690.86)]  (1,870.229.86
A{ reserves and surplus (2,070,834.36 (2,013,691.86) (1,870,229,46)




B. Nature and purpose of reserves

i.) Retnined Earaings

Relsined eamings are (he profits thal (he Company has arned till date, Tess any transfer (o General Reserve, dividends or other distributions paid to
the shareholders.

8, Other Current finaneinl linbilities

Asat Asat As ot
1
Pucliclnre 3stMarch 2018 | 315t March 2017 | tat April 2016
Otlier payables -Expenses payable 191,709.00 159,077.00 133,965.00
191,708.00 159,077.00 133,965.00

9, Other current linbilitles

Asat Asnl Asal
Tutaian 315t March 2018 | 315t March 2017 | (st April 2016
Others:
Statulory dues 149,581.00 125,774,00 7,424.00
149,581,00 125,774.00 7,424,00
10, Other expenses
For the year For {he year
Parliculars ended ended
315t March, 2018 | 31st March, 2017
Legal & Professional Expenses 17,000.00 11,500,060
Audit Fecs 12,000.00 12,000.00
Elealricity Expenses 1,632.00 1,612.00
Filing Fees 12,000.00 -
Bank Charges 703.50 .
Property Taxes 23,307.00 118,350.00
— 57,142.50 143,462,00




Parantount Dealcomm Private Limited
Notes forming part of tlie financinl statements
(in indian rupees)

11, Financlal Instruments, financial risks and capital risks management policles and objectives
I Financial Instruments - Accounting classification, falr values and falr value hievarchy ¢

Tha calegory wise details as to the carrying value and fair volug of the Company's financial assets and financinl linbilities including their levels in the fair valuo hicrarchy are as
follows:

Carrying values ns of [ Falr values as of i
Partlculars Levels 31st Murch, 2018 131t March, 2017 1st April, 2016 |31st March, 2018 |31st March, 2017 | st Aprll, 2016

1; Financlal assets

. Fair Value through prafit & loss
b, Fuir value thrangli other
compreliensive Income

o Amortised cost

Cash & cash cquivalents Level 1 177,035.04 171,738.54 177,738.54 177,035.04 177,738.54 177,738.54

2. Financial liabilities

a. Fair Valie throngl profit & loss
b, Fair value through other
comprehensive lncone

¢. Amoriised cost

Other financinl lnbilities Level2 191,709.00 159,077.00 133,965.00 191,709.00 159,077.00 133,565.00

Methods and asstmptions nsed to estimate the fair values are consistent with those used for the year chded 3151 March, 2017.The following methads / assumptions were vsed to
estimate the air volues:

i
b 1. The carrying value of Cash and cash equivalcnls and finaneiat linbilities opproxiate their fair value mainly due to the short-term muturities of these instruments.
2. The Company hos not classified any material financial instruments under Level 3 of the fair valuo hierarchy. There were no transfers between Level 1 and Lovel 2 during the yeer.
11 Financlal Risk Manngement Objectives and Tolicies
According to Tnd As 107~ Fistancial Instruments:Disclosures, an entity shall diselose information that enables users of its financial statements to oyaluate the nature and extent of risks
arising from finanaial instruments to which the entity is exposed al tho end of the reporting period. Theso risks typically include credit risk, liquidity risk and market risk.
The Company's principal financial liabilities comprise other payables. The Company’s principal fi in! assets Include loans and cash and eash equivalents. The Company's activilies
do not posess any significant financial risk as detuiled below:
A.) Credit Risk
The Company fakes on exposure Lo eredit risk, which is the risk that a counterparty will be unable to pay amounts in full when due. With respeet to oredit risk arising from financial
pssels which comprise of cash and cash equivalents, the Company's exposure arises from the default of the cc party, witha i ) equal to the carrying amount of
Vhese financinl nssets at tha reporting date, The Company manages credit risk by banking wilh good/repuled bank.
b) Liquidily Ttisk ) i
Liquidity risk s the risk that the Company is unable to meét its pay obligations associated with its financinl linbilities when they fall duo. Prudent liquidity risk management
jmplics maintaining sufficient liquid funds to meet its financial obligations.
The Company manages liquidily risk by maintaining adequate cash reserves lo meet its obligations ns they fall due and through financing from related parties.
Tho table bolow provides details regarding the contractunl maturities of financial liabilities based on contractual undiscounted payments.
Carrying Dueafterone Totnl contracted
P, f1
Parliculars mount De Withlione year year cash fows
As al 31st March, 2018 . y
{ _Other fi ial linbilities 191,709.00 191,709.00 191,709.00
k Total Finnnclal Liabilities
Carrylng ; Dueafterone  Tolal contracted
Partleulars P Due wlithin one year i Gas Bov
As at 31st Mareh, 2017
Qther financial linbilitics 159,077.00 159,077.00 -159,077,00
Total Fi inl Linbilities
i al d
Parlicuinrs Carrying Due within one year Dusfterode. Tt conh'ac_te
anount year cash flows
Asat 1st Aprll, 2016
Qther financiol liabilities 133,965.00 133,965.00 133,965.00
Total Fi lal Linbilities
) Market risk _
Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect’ (he Company's income or the value of its holdings of financial
instruments. The objeclive ofmarket risk management is to manage and control market risk exposures within acceptable parameters, while optimising the retum.
i) Currency risk .
Foreign exchange risk is the risk that the fuir value of future cash flows of fi jal © t will M beeavse of changes in foreign exchange rate, The Company has no
expasure lo foreign exchange risk s it does not have any financinl assels or liabilities which are denominated in n currency other than INR,
il.) Interest rate risk
Interest rate risk arises from the possibility that changes in interest rates will affect future cash Mows or the fair values of financial instruments, The Company has no exposure to
interesl-rate risk as it has no *interest-bearing financial assets and liabilities",
jil,) Price risk
%QCM 5 Price risk is the risk that the fair value or future cash flows of o financial instrument will fluctuate becnuse of changes in market prices (other than ik ariging from interest rate risk
) £ 2N arcurrency risk), whether those changes are caused by faclors specific to the individual financial instrament or its issuer or by factors alTecting all sirgi finaneial iastraments traded
iy P

2 \[n the market. The Company has no exposure to price risk.

o



111 Capitel Tisk Monagement Pollcles and Objectives

For the purpose of the Company’s capitul manyy copital includes issued equily capital, and all other equity reserves attributable to the cquily holders, The primary objective of
the Company's capital tis to maximise the shareholder value, The Company its capital in idération to the changes in economic conditions and the
requirements of the finoncial covenants,

During the réporting period Company has not oblained any loans from extemnal financial institutions or from any of its related entitics. Hence, company is not subject to any financial
covenants.

TV Changes in liabilities arising from finnncing activitics

{ of cash flows The amendments Tequire entities lo provide disclosures that enable users of
is to evaluate ct in ligbilities arising from financing aclivities, including both changes arising from ¢ash flows and non-cash changes. To the exteént necessary
{o satisfy tis requirement, an entity discloses the following changes in liabilities arising from financing aclivifies:

» Changes fram financing cash flows

» Clanges arising from oblaining or losing control of subsidiaries or other businesses

+ The effect of changes in forcign exchange rates

+ Changes in fair values

With effect from 01.04.2017, the Company adopted the d toInd AS7-
i

» Other changes
Paragraph 44C of Ind AS 7 states that liabilities arising from financing activities are liabilities for which cash flows were, or future cash flows will be, classified in the statement of
cash flows as cash flows from financing activities. In addition, the discl requi tin paragraph 44A alse applies to changes in financial assets (for example, assets that hedge

q :
liabilities arising from financing activities) if cash flows from those financial assels wexe, or future cash flows will be, included in cash flows from financing activities,

The Company disclosed information aboul its interest-bearing loans and borrowings including its obligations under finance lease and hite purchase conlracts. In addition, the
Company included information on certain derivatives ns their setllement will affeet {inancing cash flows.

The amendments suggest that the disclosure requirement may be met by providing e reconciliation between the opening and closing balances in the statement of financial position for

liabilities arlsing from financing activities, Where an cntity discloses such n reconciliation, it shall provide sufficient information to enable users of the financial statements to link
ilems included in the reconciliation to the statement of financial position and the statement of eash flows. The Company decided to provide information in a reconciliation format. The
major changes in the Company's lisbilities arising from financing aclivities rre due to financing cash flows and accrual of financial liabilities. The Company did not acquire any
liabsilities nrising from finanoing activilies during business combinations cffccted in the current period or comparalive period.

01.04.2017 Non-cash changes
(opening Arlslng from 31,00.2018
balanve of Cash Flows obtafning or Tair value (closing balance of
citrrent Tosing control of ; cliariges Others curreat year)
year) subsidiarles or | Forelgn exchange
other businesses miovenient
Interest bearing loans and borrowings 5
‘Totnl liabilities from financing activitles - - - < u =

Non-cash clinnges
01.04,2016
(opening Arising from 31,03.2017
0 |
o e Cnsh Flows obtaining or ik valus (closing balance of]
losing control of Otliers comparative
comparative clininges
period) subsidiaries or Forelgn exchange i perfod)
ofher businesses movement
Interest bearing loans and borrowings -
"Totnl linbilitles from financing activities - - - E B =

The ‘Other’ column includes the effect of reclassification of non-current portion of interest-bearing loans and borrowings, including obligations under finance leases and hire
purchase contracls to current due to the passage of time, and the effect of accrued but ot yet paid interest on interest bearing louns and barrowings.




12, Income Tax

Componenis of tax expense (Income) rvecognised in profit or loss include;

Curren{ lax expense;
Deferred tax {income)/expense:
Income tax expense reported in the statement of profit or loss

2018

2017

The calculation of current tax is based on a combined tax rate of 26% (31.03.2017: 29.87%), consisting of a corporate tax rate of
25% (31.03,2017: 29%) and a cess thercon of 4% (31.03.2017; 3%). For Deferred tax assets and liabilities are measured at the tax
rales that are expected to apply to the period when the asset is realized or the liability is settled.

Reconeiliafion of fax expense

The reconciliation between tax expense and product of net income before tax multiplied by enac

India is summarised below:

Net Income/(loss) before tax

Enacted tux rates in India

Compuled Tax expense.using company's domestic tax rate
Tax effect on Non-deductible tax expenses

Total Inconie tax expense

Components of tax expense (ineome) recognised In statement of OCI:
Deferved tax balance in the statements of financial position
Deferred (ax assets:

Deferred tax liabilities:
Net deferved tax nsset/(linbilities)

As at
31.03.2018

ted tax rates in

‘2018

2017

(57,142.50) (143,462.00)
26.00% 29.87%
(14,857.00)  (42,852.00)
14,857.00  42,852.00

Asat
31.03.2017

Asat
01.04.2016

The Company did not have any (ax losses carryforwards, unabsorbed tax depreciation carryforwards or any ofher item giving rise to

any deferred tax assets or liabilities.




Paramount Dealcomm Private Limited

Notes to the financial statements for the year ended 31st March 2018
(All amounts in Rupees)

13: Contingent linbilifies and commitments 31.03.2018 31.03.2017 01.04.2016
(to the extent not provided for) (Rs)) (Rs.) (Rs.)

(i) Contingent linbilities
a) Claims against the company not acknowledged as debis = =
b) Guarantees

¢) Other money for which the campany is contingently liable = = =
{ii) Commitments

7)) Capital Commitments :
b) Ollier Commitments

14, Details of dues to Micro Small & Medium Enterprises Development Act, 2006 {(MSMED Act, 2006)

Disclasure under the Micro, Smell and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006) is as under:

Particulars 31,03,2018 31,03.2017 01,04,2016

Rs, Rs. s
i) the principal amount and the interest due thereon remaining unpaid to z & -
any supplier as at the end of each accounting year;

ii) the amount of ‘interest paid by the buyer in terms of Section 16, = % 7
along with the amounts of the payment made to the supplier beyond the,
appointed day during each accounting year,

jif) the amount of interest due and payable for the period of delay in . J -
making payment (which have been paid but beyond the appointed day
during. the. year) but without ndding the interest specified under
MSMED Aet, 2006;

iv) the amount of interest acerued and remaining unpaid at the end of] g = -
each accounting year; and

¥) the amount of further interest remaining due and payable even in the| " = =
succeeding years, until such date when the interest dues as above are

actually paid to the small enterprise, for the purpose of disallowance as
a deductible expenditure under Section 23,

The above disclosure has been determined to the extent such parties have been identified on the hasis of information available
with the Company, This has been refied upon by the auditors.

15, Related Party Disclosures

(A) Related parties velationship where controf exists : 5
Nature of related party relationship Name of related party
Holding Company* Ahluwalia Contracts (India) Ltd.

*Ahluwalia Contracts (India) Ltd. together with its nominee holds the full nominal valug of the equity share capital of the
Company.

(B) Other related parly velationships:

Nature of relnted party relationship Name of related party

Key Manngement Personnel ( KMP) i) Mr. Vinay Paul, Director

ii) Mr. Vikas Abfuwalin, Director
Tellow subsidiary - members of the same Group (Related companics) i) Paramount Dealcomn Pyt Ltd
ii) Prémsagar Merchants Pyt Ltd
iif) Splendor Distributors Pyt Ltd
iv) Jiwanjyoti Traders Pvi Lid

(C) Key management personnel compensation 31.03.2018 31.03.2017
Thi remusicration to directors/ other members of key management personnel Rs.) (Rs, )
during the year wos as follows:

(i) Shori-term benefits - -
(i) Post employment benefils - -
(iii) Other long term benelits - -
(iv) Share based paymenls - -
(v) Termination benefits - 3




Key management personnel include the directors and those persons having aulhority and responsibility for planning, directing
and cantrolling the activities of the Company, directly or indirectly.

(D) Transactions with related parties along with nature of the related party relationship during the financial year and
pufstanding balances as at year end :

(i) The following transaction were enrried out with related parties in the ordinary course of business:

Key Managerial Personnel
Mr, Vilias Ahluwalia, Director
Partlculyes 30032018 3L,03,2017
(Rs) (Rs.)
Expenses
Expenses paid on behalf of the Company:
Mr. Vikas Ahluwalia - 26,219.00

{ii) Balances ( t due to/Trom) with the related parties:

Key Mnnngevial Personnel

: My, Vilas Alluwalia, Divector

‘ 1

R 31032018 31032007 | 01042016
(Rs.) (Rs.) (Rs.)

Dalances as at 31st March (yenr end)
Amaount Payable ( Cr.)

Mr. Vikas Ahluwalia 94,539.00 94,539.00 68,320.00

16, Particulars of loans given, gunrantee given or securlty pravided and investment made during the year as mandated by the
Compnnles Ael, 2013;

(n) Unsecured Loan given: Nil
(b) Investments made/ (sold): il
(c) Guaranlee given: Nil
(d) Security provided: Mil

17. Earnings Per Share

Yenr ended Yenr ended
31.03.2018 31,03.2017
(Rs.)) (Rs.)
Profit (Loss) altributablé t equity shareholders- for Basic & Diluted (57,142.50) (143,462.00)
EPS
Weighted dverage no of shares for calculation of EPS 995,000 995,000
Nominal Value of Share Rs, 10/~ Rs. 10/
Earning Per Share :
- Basic EPS (0.06) (0.14)
- Diluted EPS (0.06) (0.14)

18, Events alter Reporling date

There are no significant subsequent events that would require adjustments or disclosures in the financial stotements as on the
balance sheet date.

19, Comparative Flgures

These financial statements are the Company's first Ind AS financial statements, Accordingly the comparalives given in the
financial statements have been complied after making necessary Ind AS: adjustments to the respective audited financial
statements under previous GAAP {o give a true and fair view in accordance with Tnd AS.
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