Premsagar Merchants Private Liniited
Balance Sheet as at 3lst71\"'lnrcl| 2018 i
Regd Office: KB-25,5th.fFoor Sector-1T1 Salt Lake City Kolkata WB 700098 IN

CIN: US1109WB2007PTC119814 Amiounts in Rupees

— : As at Asat As at
LEHCAR NoteNo | 315t Marcn 2018 | 31st March 2017 | 1t Aprit 2016
ASSETS
Non-curpent assets
(a) lnvestment Property 4 7.410,050,95 7,410,050.95 7,410,050.95
. 7,410,050.95 7,410,050.95 7,410,050.95

Current assefs
() Financial assets

(i) Cash and cash equivalents 5 77.611.49 78,314.99 78,314.99

77,611.49 78,314,99 78,314,99
TOTAL ASSETS 7,487,662.44 7,488,365.94 7,488,365.94
EQUITY AND LIABILITIES
Equity:
() Equity share capital 6 8,875,000.00 8,875,000.00 8,875,000.00
(b) Other Equity 7 (1,826,023.56) (1,768,881.06) (|,625;4 19.06)
7,048,976.44 7,106,118.94 |  7;249,580,94
Liabilities:
Curreit liabilities
(a)Financial liabilitics
(i) Other financial liabilities : 8 295,117.00 262,485.00 237,373.00
(h) Other current liabilitics 9 143,569.00 119,762.00 1,412.00
438,686.00 382,247.00 238,785.00

TOTAL EQUITY AND LIABILITIES 7,487,662.44 7,488,365.94 7,488,365.94

Summary of Signiﬁcant Accounting Policics 2
The accompunying notes are an integral part of the financial statements.

As Per'Qur Report Of Even Date Attached

For RISA & ASSOCIATES
Charteved Accountants
ICAT Firm Registrition No, 328480%

,J(M(M K/

Rakesh Kumar Jha
Partner
Membership No. 303577

For Aud on Behalf of The Board of Directors

i[//\—f/;
Vinpy Pal

Divector
DIN; 2220101

Place : Kolkata
Date: 30-052018




Premsagar Merchants Private Limited
Statement of Profit and Loss for the year ended 31st March 2018

Amounts in Rupees

Favdenlars NoteNo | G e a0t | 3is M 2017
Income - -
Lxpenses
Other expenses 9 57,142.50 143,462.00
Total expenses 57,142,50 143,462.00
Profit/(Loss) before tax (57,142.50) (143,462.00)
Tax expenses = =
Profit/ (Loss) for the year (57,142.50) (143,462.00)
Other Comprehensive Income/(loss) for the year = =
Total Comprehensive Income/(loss) for the year (57,142.50) (143,462.00)
Earning per equity share (par value Rs. 10 per share) 17
- Basic (0.06) (0.16)
- Diluted (0.06) (0.16)
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants:
ICAI Firm Registration No. 328480E

/_{W/(&yﬁ Kuw“//b‘

Rakesh Kumar Jha
Partner
Membership No. 303577

Vinay Pal
Director
DIN: 2220101

Place :
Date :

For And on Behalf of The Board of Director;

Vijkas A Iﬁwalin
Djrector
305175

e



Premsagar Merchants Private Limited

Statement of Changes in Equity for the year ended 31st March, 2018

A. Equity Shave Capital

Amounts in Rupees
Equity shares of Rs. 10/~ each issued, subscribed and fully paid Number of Amount
shares Rs,

As af 1st April 2016 887,500 8,875,000.00
Increase/(decrease) during the year - -
As at 31st March 2017 887,500 §,875,000.00
Increase/(decrease) during the year - -
Asat 31st March 2018 887,500 8,875,000.00

B. Other Equity

For the year ended 31st March, 2018

Atiributable to the equity holders of the Company

Rakesh Kumar Jha
Partner
Membership No. 303577

Place :
Date :

DIN:.2220101

Rcscn:ex and Su.rplus Total
Retained Karnings
As at 1st April 2017 (1,768,881.06) (1,768,881.06)
Tafal Comprehensive Income for the year
Profit/(loss) for the year (57,142.50) (57,142.50)
Other comprehensive income/(loss) - -
Total Comprehensive Income for the year (57,142,50) (57,142,50)
Balance at the 31st March 2018 (1,826,023.56) (1,826,023.56)
For the year ended 31st March, 2017
Reserves and Surplus Total
Retained Tarnings :
As at 1st April 2016 (411,667.51) (411,667.51)
Changes in Accounting policy - -
Adjustment on correction of prior period errors (1,213,751.55) (1,213,751.55)
Restated balance as at 01,04.2016 (1,625,419.06) (1,625,419,06)
Total Comprehensive Income for the year
Profit/(loss) for the year as reported in the 2017 financial statements (143,462.00) (143,462.00)
Other compreliensive income/(loss) - -
Total Comprehensive Income for the year (143,462,00) (143,462.00)
[Balanee at the 31st March 2017 (1,768,881.06) (1,768,881.06)
i.) Refer note 7 for nature and purpose of reserves
As Per Our Report Of Even Date Attached
For RJISA & ASSOCIATLES For And on Behglf of TheyBoard of Directors
Chartered Accountants i
ICAI Firm Registration No. 3284801
— B
,fwf(m Kwﬂf/m ‘ A<

Vikas Ahluwalia
Director
IN: 305175



Premsagar Merchants Private Limited
Cash Flow Statement for the year ended 31st March, 2018

Particulars Year ended Year ended
March 31,2018 | Mareh 31,2017
Rs. Rs,
1 Cash flow from operating actlvities
Net Profit/(loss) before Tax (57,142.50) (143,462.00)
Non-cash adjustments to reconcile profit before tax to net cash flows : .
(57,142.50) (143,462.00)
Changes inworking capital: '
Increase/(decrease) in other financial current liabilities 32,632.00 25,112.00
Increase/(decrease) in other current liabilities 23,807.00 118,350.00
Net cash flow from/ (used in) operating netivifies (D) (703.50)] - -
I Cash flow from Investing actlvities *
Net cash flow from/ (used in) investing activities (IT) - L]
11  Cash flow from finaneing activities ks
Net cash flow from/ (used in) financing activities (1) n -
Net increase/(decrease) in cash and cash equivalents (IFIFHID) (703.50) -
Cash and cash equivalents at the beginning of the period 78,314.99 78,314.99
Cash-and cash equivalents at the end of the period 71,611.49 78,314.99
Components of cash and cash equivalents
Cash on hand 298.00 298.00
Balances with banks- on current accounts 77,313.49 78,016.99
77,611.49 78,314.99

(a) The aboye cash flow sfatement has been prepared under tlie “Indirect Method” as set out in the Indian Aceounting Standard - 7

Cash Flow Statements specified under Section 133 of the Campanies Act, 2013,
(b) Significant accounting policies and the accompanying nates form an integral part of the cash flow slatement,

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
ICAI Tirm Registration No. 328480E

{kost Ko}

Ralkesh Kumay Jha
Partner
Membership No. 303577

e Board of Directors

Place :
Daic:
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3, First time ndoption of Ind AS

The Company has adopted Indion Accounting Standards (Ind AS) es notified by the Ministry of Corporate Affairs with effect from Ist April, 2017, with &
transition date of Est April, 2016. These financial statements for the yeat ended Mareh 31, 2018, are the Company’s first Ind AS financial statements which have
been prepared in accordance with Ind AS. For periods up 1o and including the year ended March 31, 2017, the Company prepared its financial statements in

accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with relevant rules of the Companies (Accounls)
Rules, 2014 (Previous GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2018, fogether with the
comparative period data as al and for the year ended March 31 , 2017, as describied in the summary of significant accounting policies. The Company has prepared
the opening balance sheet as per Ind AS as of April 1,2016 (the transition date) by:

a. recognising all assets and linbilitics whose recognition is required by Ind AS,

b, not recognising items of assets or liabilitics which are not permitted by Ind AS;

¢. reclassifying items from previous Generally Accepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and
d. applying Tnd AS in measurement of recognised assefs and linbilities.

In preparing these Ind AS financial statements, the Company has availed certain exemptions and exceptions in accordance with Ind AS 101, ns explained below.
The resulling difference between the carrying values of the assels and liabilities in the financial statements as al {he transition date under Ind AS and Previous
GAAP have been recopnised directly in equity (retained eamings or another appropriate category of equily). This note explains the adjustments made by the

Company in restating its financial stalements prepared under previous GAAP, including the Balance Sheet as at st April, 2016 and the financial statements as at
and for the year ended 31st March, 2017,

A. Ind AS Optional Exemptions from retrospective application

(i) Deemed cost for Investment Properly
The Company has elcoted (o measure all its Investment Properties at the Previous GAAP carrying gmount as its deemed coston the date of transition o Ind AS,

B, Mandatory Exceptions from retrospective applieation

(i) Eslimates

An entity’s estimates in accordance with Ind ASs al the date of transition to Ind ASs shall be consistent wilh estimates made for the same date in accordance with
previous GAAP (after ndjustments to rellect any difference in accounting policics), unless there is abjective evidence that those estimales were in‘ermor.

On an assessment of the estimates made under the Previous GAAP financial statements, the Company. has concluded that there is no necessily to revise the
estimates under Ind AS (except for adjustments lo reflect any difference in accounting policies), as there is no abjective evidence that those estimates were in

error, However, estimates, that were required under Ind AS but not required under Previous GAAP, are made by the Company for the relevant reporling dates,
refleating conditions existing as at that date without using any hindsight.

¢, Transifion {o Ind AS - Reconcilintions

The following reconcilintions provide the explanations and quantification of the effect of sigmificant differences arising from the {ransition from Previous GAAP
to Tnd AS in accordance with Ind AS (01

1. Reconciliation of Brlance sheet as previously reported under IGAAP to Ind AS as af 1st April, 2016 and 31st March; 2017

11 Reconciliation of Statement of Profit and Loss as previously reporied under IGAAP to Ind AS for the year ended 31st March, 2017
11, Reconciliation of Equify as at 1st April, 2016 and 3 {st March, 2017

IV. Reconciliation of Totnl Comprehensive Income for the yenr ended 3 1st March, 20 17
V. Reconciliation of Statement of Cash Flow Stalement for the year ended 31st March, 2017




The presentation requirements under Previous GAAP differs from Ind AS and hence, Previous GAAP information have been regrouped for ease of reconcilintion

with Ind AS. The Regrouped Previous GAAP information is derived from the Financial State

1, Reconcilintion of Balance sheet ag previously reported un

der IGAAP to Ind AS as at 1st April, 2016 and 31st Mareh, 2017

ment of the Company prepared in accordance with Previous GAAP,

As at dnfe of transition As at April 1, 2016
As per previous|  Adjustment on
Il::r‘::::t:e- GAAP Transition fo Ind | 1st Aprit 2016
(Regrouped) AS
ASSETS
Non-current assets
(a) Property, plant and equipment I 8,623,802.50 (8,623,802.50) -
(b) Investment Property 1,2 - 7.410,050.95 | 7,410,050.95
8,623,802.50 (1,213,751,55)|  7,410,050.95
Currenf nssefy
(a) Financial nssets 78,314.9% 78,314.99
(i) Cashand cash equivalents 718,314.99 - 78,314.99
8,702,117,4% (1,213,751.55)]  7,488,365.94
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity: $,875,000.00 - 8,875,000.00
(=) Equity share capital 5 {411,667.51) (1213,751.55)| (1,625,419.06)
(b) Other Equity 8,463,332.49 (1,213,751,55) 7,249,580.94
Linbilities:
Current linbilitles
(a) Financial Liabilities
(i) Other (inancial liabilities 237,373,00 - 237,373.00
(b) Other current liabilities 1,412.00 1,412.00
238,785.00 - 238,785.00
B,702,117.49 (1,213,751.55)|_ 7,488,365.94
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iliation of Statement of Profit and Loss as previously reported under IGAAP {o Ind AS for the year ended 31st Mnrch, 2017

Adjustment on
Tootnote  |As per Previous 4 J1st March
Particulars Telereiics GAAP Trnusnlll\o; toInd 2017
Revenue from operations - 3 »
Other income % " X
Total Income ¥ w N
Expenses
Other expenses 2 25,112.00 118,350.00 143,462.00
Total cxpenses 25,112.00 118,350.00 143,462.00
Trofit/(Loss) before tax (25,112,00) (118,350.00) (143,462.00)
Tax expenses
Loss for the year (25,112.00) (118,350,00) (143,462.00)
Other Comprehensive Income for the year - - 5
Totnl Comprehensive Iucome for the year (25,112,00) (118,350.00) (143,d462.00)
I1I, Reconeillation of Equity as af 1st April, 2016 and 31st March, 2017
At n :;Elg\farch Asat 1st April
Particulnrs ~aatiole (End of Last Period 2016
Refercnce (Date of
presented under Trsusition)
Previous GAAP)
Equity (Sharcholders funds) as per Previous GAAP 8,438,220,49 8,463,332.49
Equity Share Capital 8,875,000.00 |  8,875,000,00
Reserves & Surplus (43677951} (411,667.51)
Add/ (Less) : Adjustments ¢
Adjustment on correction of prior period errars in deemed cost of investment property:
(n) Other Expenses- Praperly taxes now charged to Relained earnings and Statement of Profit & Loss % G25057.0) CabgAEE 5
(b) Depreciation on Temporary Building Structure now charged to Retained camings and Statement of 2 (1,107,034.05) (1,107,034,05)
Profit & Loss
Equity under Ind AS 7.1065118,94 7,249,580.94
1V, Reconciliation of Total Comprehensive Income for the year ended 31t March, 2017
Footiot For the yenr ended
HOLE g (st March 2017
Reference
Net Profit as per Previous GAAP (25,112,00)
Add/(Less): Adjustments :
Other Expenises
Property taxes 2 {118,350.00
(A) Net Profit as per Ind AS (143,462.00)
(B) Add: Other Comprehensive Income -
Tatal Comprehensive Income (A+8) (143,462.00! -
V. Reconeilintion of St t of Cash Flow Statement for the year ended 31st March, 2017
Ind AS
ndjustments
Particulars Previous GAAT|  (Effect of Ind AS
transition to
Tud AS)
Nel Cash Flow from operating activities 118,350.00 (118,350.00) -
Net Cash Flow from investing nctivities (118,350.00) 118,350,00 -
Net Cash Flow from financing activities - - -
Net incrense/(decrease) in cash and ensh equivalents = ~ -
Cash & Cash Equivalent as at April 01,2016 78,314.99 - 78,314.99
Cash & Cnsh Equivalent as at March 31, 2017 78,314,99 - 78,314.99 .



Footuotes to the reconcilintion of equity as at 1 April 2016 aud 31 March 2017 and Statement of Profit & Loss for the year ended 31st
March 2017

1) Investment Property

Under previots GAAP, freehold Jand and capital work-in-progress were disclosed as property plant and equipment, Based on Ind A8 40- Investment Property,
since they were held for capital apprecintion, the Company has reclassified them as Investment Property in the Opening Balance Sheet as at April 1, 2016.
Furiher the said Capital work-in-progess amotinting fo Rs,17,08,243.50 as at April 1, 2016 included (a) temporary building structure for Rs, 11,65,299.00 and (b)
certain land devélopment and registration expenses amounting to Rs, 4,36,227.00 which have been reclnssified as Temporary Building Structure and Freehold
Land respectively under Investment Property in the Opening Balance Sheet, There is no impact on the fotal equity or profit as a result of this adjustment,

Debit /(Credit) Debit / (Credit)
Hatanco Sheet Statement of profit
and losg
As at Ist April, As at 31st Yeor Ended 31t
2016 March, 2017 March, 2017

Equity:
Other ¢quity (Retained camings) - - -
Assels:
Property, plant and equipment

Trechold Land (6,915,559.00) (6,915,559.00) ]

Capital work-in-progress (1,601,526.00) (1,601,526.00} =
Investment Property :

Frechold Land 7,351,786,00 7,351,786.00 -

Temporary Building Structurs 1,165,299,00 1,165,299.00 2
(Frofit)/Losst

2)Adjusiment on correction of prior period errors in deemed cost of inyestment property

The oforesaid. Capital work-in-progess also included as at April 1, 2016 certain indirectly atiributable expenses being properly operaling expenses such as
Properly laxes which under Ind AS are expensed as inourred. Consequently, an amount of Rs.1,06,717.50 has been recopnised in the retained earnings for such
property taxes relating to the periods prior to the date of transition in the opening balance sheet as at April 1, 2016 and an amount of Rs, 1,18,350.00 (o the
Statement of Profit and Loss under Other Expenses' for the year ended 31st March, 2017. )

As the tempomry building structure was completed in the year 2010, the Company has also recognised deprecintion retrospectively on the ahove amounting to
Rs; 11,07,034.05 upto 31.03.2016 and adjusted the same it tlic relnined enmings upto transition date in the opening balance sheet as at April 1, 2016,

According fo Ind AS 101, if an entity becomes awnre of errors made under previous GAAP, the reconciliations required shall distinguish the correction of {hose
errors from changes in accounting policies.

Unider Indian GAAP, prior period errors did not require retrospective restatement of the financial stalements. However, Ind AS 8 requires prior period errors fo be
corrected at the beginning of the carliest prior period presented. Accordingly, based on facts available as of carlier period dates, adjustments ns described above,
were concluded as prior period ilems and thus recorded as adjustment to opening retained enrnings for nmounts relating ta period prior to | April, 2016 and to the
Statement of Profit and Loss for amounts relating to year 2016-17.

Debit / (Credit) Debit/ (Credit)
Balance Sheet Slntﬂ:‘::fl::‘!prnm
As nt Ist Aprily As at 31st Year Ended 31st
2016 March, 2017 March, 2017
Equity:
Other equity (Retained enmings) 1,213,751.55 1,332,101.55 118,350,00
Assels:
Properiy, plant and equipment :
Freelold Land - - -
Capital work-in-progress (106,717.50) (225,067,50) -
Investinent Property ©
Frechold Land o
Temporary Building Structure (1,107,034,05)  (1,107,034,05) -
(Prafit)/Loss:

Other Bxpenses 118,350.00
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Premsagar Mevchants Private Limited

Notes fo the finnncinl siatements for the year ended 31st March 2018

(All amounts in Rupees)

4, Investment Property

Partieulars

Freehold land

Capital work-in
Progress
Building

Temporary
Building
Structure

Total

Gross Carrying Value
Balance as at 1st April 2016
Additions

Disposals

7,351,786.00

58,264.95 =

7,410,050.95

Balance as af Mareh 31,2017

7,351,786.00

58,204.95 -

7,410,050.95

Additions
Disposals

Balanee ns af March 31, 2018

7,351,186,00

58,264,95 -

7,410,050.95

Depreciation (Accumulated depreciation)
Balance as at 1st April 2016

Charge for the year

Disposals

Balance as af March 31, 2017

Charge for the year
Disposals

Balance as at March 31,2018

Net Carrying Value

As on 01,04,2016

7,351,786.00

58,264.95 -

7,410,050.95

Ason 31,03,2017

7,351,786.00

58,264,95 -

7,410,050.95

Ason 31.03.2018

7,351,786.00

58,264.95 ®

7,410,050.95

(a) For investment property existing as on Ist April 2016, i.c., ls date of transition to Ind AS, the Company has used Indian

GAAP carrying value as deemed costs,

(b) Amount recognized in statement of profit and loss for investment properties

Rental Income

Less: direct operating expenses that did not generate rental income

Less: direct operating expenses that generated rental income
Profit/(loss) frani investment properties before depreciation

Less: depreciation expense

Profit/ (loss) from investment properties after depreeiation

March 31,2018 March 31,2017

23,807.00 118,350.00

(23,807.00)  (118,350,00)
(23,807.00) _ (118,350.00)

(c) The Company’s investment properties consist of 1/5th (one-fifth) undivided share ina Freehold Land and Land

improvement (being boundary wall) in India.

(d) Fair Value:

Tair value hierarchy nnd valuntion technique

The fair value of invesiment property, being Freehold land , has been determined by external, accredited independent

18,727,600.00

31st Mareh, 2018 31st March, 2017 1st April, 2016

38,700,000.00  38,400,000.00

property valuers namely United Surveyors and Valuers, having appropriate recognized professional qualification and recent
experience in the location and category of the properly being valued. The fair value measurement has been calegorised as
Level 2, Fair value has been arrived at by using Sale Comparison Market Appronch Method.
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(¢) The Company has no restrictions on the realisability of its investment praperty and no contractual obligations to
purchase, construct or develop investment property o for repairs, maintenance and enhangements.

(f) Reconciliation of fair value :

Reconeiliation of fair value : Frechold Land Total
Opening balance as at 1st April 2016 38,400,000.00 | 38,400,000.00
Fair value difference 300,000.00 300,000.00
Purchases/Disposals - -
Opening balance as at st April 2017 38,700,000.00 | 38,700,000.00
Fair value difference 27,600.00 27,600,00
Purchases/Disposals 7 o -
Closing balance as at 31st March 2018 38,727,600.00 38,727,600.00
™




Premsagar Merchanis Private Limited

Notes to the financinl statements for the year ended 31st March 2018
(Al smounls in Rupees)

5, Cagh and cash equivalents

] Asat Asnat Asat
o 315t March 2018 | 31stMarch 2017 ‘st April 2016
Balances with Banks:
-On current accounls 77,313.49 78,016.99 78,016.99
Cash on hand 298.00 298.00 298.00
77,611.45 78,314.9% 78,314.99
6. Share ¢npitnl
Asat Asat Aszat
Py 315t March 2018 | 31at March 2017 | 15t A;rll 2016
Aulhorised share capital
10,00,000 (10,00,000-ns at 31-03-2018 and 10,00,000 s sl 31-03-2017) equity|  10,000,000.00 10,000,000.00 10,000,000.00
shares of Rs. 10 each
Tssued Equity capital
Equity shares issued, subseribed and paid up shnres
8,87,500 (887,500 and B,87,500 ns at 41-03-2018 and 31-03-2017 respectively) 8,875,000.00 8,815,000.00 8,875,000.00
equity shares of Rs. 10 cach
#,875,000.00 8,875,000,00 BiETS 400,00
. Reconcilintion of shares outstanding ot the beginning and af the énd of the reporling perlod:
Partleulnrs For (e yenr ended For the yeur ended ‘|
31s{ March 2018 31st March 2017
Equily shares Number Amount Numlier Amount
At the beginning of the year $87,500 8,875,000 887,500 8,875,000
Add ; Tssued during the Year e - - -
Al the end of the year 887,500 8,875,000 887,500 8,875,000

b, Terms nnd rights ntinched fo sharest

The Company has only one elass of equily shares having a par valus of Rs, 10 cach per share. Each sharcholder of equity shares is entitled lo one

vole per sharo, The Company declares and pays dividends in Tndian rupees. The dividend proposed by the ho

approval of the shareholders in the enswing annual general meeting. [ the evenl of liquidation of the Company, the ‘Tolders of

be entitled to receive the remaining assets of the Company, after distrit

ard of directors if any, is subject lo

the equity shaces will

of all preferential is, The distribution will be proportion to the

number of equity shares held by the shoreholders,

¢, Shares held by holdingfultiniate holding compniy and/or their subsldaries/ intes

Asal Asnt Asal
L e 31st Murch 2018 | 31stMarch 2017 | fst April 2016

Dut of equily shates issued by lhe compony, shares held by its holding company,| _No. of shares No, of shares No. of shares

ultimate holding company and their subsidaries and iales pre as below:

Ahluwalia Contracts (Indin) Lid, the Holding Company

(including nominee holding of 100 sheres) No. of shares 837,500 887,500 87,500

Percentage of
holding 100% 100% mﬂ
d. Particulars of sharcholders halding more {han 5% shares in the Compan
Asat Asal Asnt
Particulnrs 31st March 2018 31st March 2017 1st April 2016
Number of Shares | % of Holding Number of Shnres| % of Holding Number of %% of Holding
held held Shares held

Narnie of shareholder

Enuily shnres of s, 10/~ each fully paid

Abluwalia Conteacts (India) Ltd {Holding Company) 887,400 99,95%| 887,400 99.99%! 887,400 99.95%
Vikas Ahluwalia (Nominee of Ahluwalin Contracts (India) Lt 100 0.01% 100 0.01% 100 0.01%|

Tatal 887,500 100.00% #87,500 100,00% 887,500 100.00%

As per records of he company, i {uding ils register of sharcholders/ bers pnd other decll received from shareholders regarding

benoficial interest, the nbove shareholding rep | hi

ts both 1egal and benefich of shares.

e, Aggregate number of bonus shares issued, share issued for consideration ather than ensh gnd shinres bought back during (he period of

five years immedintely preceding the veporting period:

Partientars Asal Asat Asal
31st Mareh 2018 | 31stMnreh 2017 | 1st April 2016
(a) Equity shares allotted os fully paid bonus shares by
capitalizalion of securilies premium X 3 .
(b) Equity shares allolted as fully paid up pursuant to
contracls for consideration ether than cash o o »
('c) Equity Sharcs bought back by the company - - -
7, Other Equity
A. Summary of Ofher Equity halance
Parliculars Asal Asal As‘al
st Mavch 2018 | 31st March 2017 1st April 2016
Reserves and Surplus ¢
Retained camings (1,826,023.56) (1,768,881.06) (1,625,419.06)
Total resérves and surplus (] 816,023,56) {1,768,881,06)} !1!62’5!419.06!
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B. Nature and purpose of reserves

i) Refnined Enrnings

Teelained earnings are the profils that the Company

the sharcholders.

8, Other Current Muancial liabllities

Iins eamed 1ill date, less any Iransfer o General Reserve, dividends or other distributions paid to

Particulnrs Asat Asat Asat
31st March 2018 | 31st March 2017 1st April 2016
Oihier payables -Expenses payable 295,117.00 262,485.00 237,373.00
295,117.00 262,485.00 237,373.00
9. Other current linbilities
Asat Asat Asal
Bl st Mareh 2018 | 31t March 2017 | Ist April 2016
Others:
Statutory dues 143,569.00 119,762.00 1,412.00
143,569.00 119,762.00 1,412,00
10, Othicr expenses
For the year For (he year
Particulars ended ended

313t March, 2018 | 31si March, 2017

Legal & Profcssional Expenses

7,000.00 11,500.00
Audit Pees 12,000.00 12,000.00
Electricily Experses 1,632.00 1,612.00
Filing Fecs 12,000,00 -
Dank Charges 703.50
Property Taxes 23,807.00 118,350.00
57,42,50 143,462.00
\S
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Premsagar Merchanis Private Limited
Nofes forming purt of the financial statements
(in indian rupees)

11, Fi lal instruments, fi fal risks and eapital risks management policles and objectives

1 Financial Instroments - Aceounting clnssificatlon, fair values and falr value hierarchy

The category wite delails as to the carrying value and fair value of the Company's financial assets and financial Jiabilities including their levels in the fair value hierarchy are as
follows:

Carrylng values sy of Falr yalucs as of
Parllculars Levels 31st Mareh, 2048 |31st March, 2017 1sl April, 2016 |31st March, 2018 31st March, 2017 | 1st April, 2016

1. Financinl assets
o. Fair Value through profit & loss = -
b. Fair value through ather
caprehensive income

e Antortived cost

Cash & cash equivalents Lovel | 77,611.49 78,314.99 78,314.99 77,611.49 78,314.99 78,314.99

2, Financlal llabllities
a, Fair Valwe through profit & loss .
b. Fair value through other
comprelensive inconte

. Amortlsed cost

Other financial liabilities Level2 . 295,117.00 262,485.00 237,371.00 295,117,00 262,485.00 237,373.00
Methods and nssumplions used to estimate the fair values aro consistent wilh those used for the year ended 3151 March, 2017.The following meth ds/ fons were used to
eslimale the fair values:

I The earrying value of Cash and cash equivalents and financial liabilities approxi their fair value mainly due to the short-ferm maturitics of these instnuments.

2. “The Company has not classified any material financial instruments under Level 3 of the fair value hisrarchy. There were fio transfers hetween Level 1 and Level 2 during the
year.

11 Financlal Risk Managentent Objectives and Policles
According to Ind As 107 Financial Tnstruments:Disclosures, an entily shall disclose information that enables users of its fi ial stal {s to evaluate the nature and extent of

risks arising from financial instrumients to which th entity is exposed at the end of the teporting period, These risks (ypically include credit risk, liquidity risk and market risk.

The Company's principal finaiicial liabilities comprise other payables. The Company's principal firancial assets include loans and cnsh and cash equivalents, The Company’s
activities do not posess any significant financial risk as detailed below:

a,) Credit Risk

Tho Coinpany takes on expostire ta crédil risk, which is the risk that a counterparty will be unabls to pay antounts in full when due. With respect (o credit risk arising from financial
assels which corprise of cath and cash equivalents, the Company's exposure arises from the dofaull of the coupterparty, with a maximum oxposure equal to the ¢arrying smount of
these financiol assets al e réporting dato. The Company manages eredit risk by banking with good/reputed bank.

b) Liguidity Risk

Linuidity risk is the risk that the Company is unable o meet its pay bligatior iied with its financial fiabilities when they fall duo. Prudent liquidity risk management
implies maintaining sufficient liquid funds lo meet its financial obligations.

The Company manages liquidity risk by mainlaining adequato cesh reserves Lo meet its obligations as they fall duc and through financing from related parties,

The table below provides details regarding the contractual maturities of financial linbilities based on contractual undiscounted payments.

Particulars Carrying Due within one Due aflter one Tolal contracted
_ amount year yenr cash flows
As at 31st March, 2018
Othier financial liabilitics 295,117.00 295,117.00 295,117.00

Tolal Fininelal Liabilities

Partleulnrs Carrylng  Duewithinane  Due afterone  Tofal contracted
amount year year cash Mows
As at 31st March, 2017
Other finaricial liabilities 262,485.00 262,485.00 262,485.00
‘Tolal Fi lal Liabilities
Particilass Carrying  Duo within ono Dueafterone  Totnl contracted
amount year YeRr cash Mows
As atIst April, 2016
Other financiol linbililies 237373.00 237,373.00 237,373.00

Total Finnncinl Liabilities

¢} Market risk
Markel isk is Use risk that changes in market prices, such as forsign exchange les and interest rates will affect the Company's income or he valus of its holdings of financial

instruments. The objective of market risk management is to manage and control markel risk exposures within tabl ters, while optimising the returm.

P I

L) Currency risk

Poreign exchange risk is the risk that tho fuit value of future cash flows of financial instrument will fluctuate because of changes in foreign exchange rute. Tho Company has nio
exposure to foreign exchange risk as it does not have any financial assels or liabilities which are denominated in & currency other than INR.

1) Interest rate risk

Intetest rato risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments, The Company has no.exposure to
interest-rate risk as it hasno "interest-bearing financial assets and liabilities™.

ill.) Price visk

Price risk is the risk that the fair value or future cash flows of  financial instrumebiaill fluctuate because of changies in market prices (other (han those arising from interest rate
risk or curreney risk), whether those changes are caused by factors spegific to the injivitual financial instrument or its issuer or by factors gffecting all similar financial instruments
traded in the market. The Compnny has no exposure Lo price risk.



11T Capital Risk Management Pollcles nnd Objectives

For this purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves altributable (o the equity holders, The primary objective
of the Company's capital is 1o maximise he shareholder value, The Company manages its eapital structure in consideration o the changes in economic conditions and
the requi of the financial co

During the reporting period Company has not obiained any foans from external financinl inslitutions or from any of its related entities. Hence, company is not subject (o any
financial covenanls. -

1V Changes in liabilities arising from financing activities

With effect from 0£.04.2017, the Company adapted the imenis lo Ind AS7-§ ent of cash flows.The amendments require enfitics to provide disclosures that cnable users
of finencial to evaluate changes in labilities arising from financing aclivities, in¢luding both ch arising from cash flows and non-cash changes. To the exient
necessary lo satisfy this requirement, an eitity discloses the following changes in linbilities arising from linancing activities:

« Changes from financing cash flows

+ Changes arising from obtaining or losing control of subsidiaries or other businesses

» The efTect of changes in foreign exchange rates

» Changes in fair values

= Other changes

Poragroph 44C of Ind AS 7 slates thal liabitities arising from financing activitics are liabilities for which cash flows were, or futuro cash flows will be, elassified in the statement of
cash flows-as cash Nlows from finaneing activities, In addition, the disclosure requirement in paragraph 44A also applies to changes in financial assels (for le, assels Lhat
hedge linbilitics arising from financing aclivitics) iF cash Nows from those financinl assels were, or fulure cash flows will be, included in cash flows from financing activilies.

The Company disclosed information sbout ils inferest-bearing loans and borrowings including ils obligations winder finance leaso and hire purchese contracis. In addition, the
Company included information on certain derivatives as their seitlement will affect financing ensh flows.

The miendments suggest that the disclosure equirement may be mct by providing a reconciliation between the o ing and closing bal in the of financial position
far liabilities arising from financing activitics. Whero an entity discloses such a reconsiliation, it skall provide sufficicnt information to enable users of the financial statements to
Jink items included in the reconciliation fo the statement of finanoial posilion and the statement of cash flows. Tho Company decid: d to provide i ion in ‘a reconciliation
format. The major changes in tho Company's liabilities arising from financing activities are due to financing cosh flows and acerual of financial liabilities, The Company did not
acquire any linbilities arising from financing activities during business combinations effected in the current period or comparative period.

01,04:2017 Non-cash changes
(opening Arhl‘nz; fram 41.03.2018
balance of Cash Flows oihmmng °|r [ Fair yalue Ohers (closing balance of]
current Iosine centrald chinges current year)
° subsidiarles or | Forelgn exchnnge
year)
other businesses movemenk
Interest bearing lopns and borrowings ! 2
Total linbllities from financing sclivities - - - - . 3
Non-cash changes
(ﬂ:p?:::’l:;lﬁ Alsing Trom 31,032017
ing bal I
balanee of Cash Flaws ohtalulng or Fale value (closing balsnce o
comparailve losing control of | chianizss Others comparallve
subsidiarles or | Forelgn exchnnge & perlod)
perlod)
other businesses movement
Interest bearing loans and borrowings S
Total Habilitles froni linnncing activities - = - - - -

“The ‘Other’ column includes the effect of reclassification of non-current portion of interest-bearing loans and borrowings, including obligations under finance leases and hire
purchase contracts to current due to the passage of lime, and thie effect of acerued but nol yef paid interest on interest bearing loans and borrowings.

N
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2018 2017

12. Income Tax

Components of tax expense (income) recognised in profit or loss include:

Current tax expense; & -
Deferred tax (fncome)/expense; - =
Income tax expense reported in the statement of profit or loss - =

The calculation of current fax is based on a comtbined tax rate of 26% (31.03.2017: 29.87%), consisting of a corporate (ax rate of
25% (31.03.2017: 29%) and a cess thereon of 4% (31.03.2017: 3%). For Deferred tax nssets and liabilities are measured at the tax
rates that are expected to apply to the period when the asset is realized or the liability is settled,

Reconciliation of tax expense

The reconciliation between tax expense and product of net income before tax multiplied by enacted tax rates in India is summarised
below:

2018 2017
Net Income/(loss) before tax (57,142.50)  (143,462.00)
Enacted tax rates in India 26.00% 29.87%
Computed Tax expense using company's domestic tax rate (14,857.00)  (42,852.00)
Tax effect on Non-deductible tax expenses 14,857.00 42,852.00
Total income tax expense - -
Components of tax expense (income) recognised in statement of OCL: - .
Deferrved tax balance in the statements of financial position

Asat Asat Asat

31.03.2018 31.03.2017 01.04.2016
Deferred tax assets: = = iz
Deferred tax liabilities: o 2 &
Net deferred tax asset/(liabilities) - - z

The Company did not have any tax losses carryforwards, unabsorbed tax depreciation carryforwards or any other item giving rise to
any deferred tax assets or liabilities.




Premsagar Merchants Private Limited

Notes {o the financial statements for the year ended 31st March 2018
(All amounts in Rupees)

13: Contingent linbilities and commitments
(to the extent not provided for)

31.03.2018
(Rs.)

31.03.2017
(Ra.)

01.04.2016
(Rs.)

(i) Confingent linbilities

a) Claims against the company not acknowledged as debts
b) Guarantees

) Other money for which the company is contingently liable
(i) Commitnients

a) Capital Commitments :

b) Other Commitments

14, Details of dues to Mievo Small & Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (

“MSMED Act, 2006") is as under:

Parficulars

31,03.2018
Rs.

31.03.2017
Rs.

01.04.2016
Rs.

i) the principal amotnt and the interest due thercon remaining unpaid to
any supplier as at the end of cach accounting year;

i) the amount of interest paid by the buyer in terms of Section 16,
along with the amounts of the payment made to the supplier beyond the
appointed day during each aceounting year,

iii) the amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under|
MSMED Act; 2006;

iv) the amount of interest accrued and remaining unpaid at the end of]
each accounting year; and

v) the amount of further interest remuining due and payable even in the|
succeeding years, until such date when the interest dues as above are|
actually paid to the small enterprise, for e purpose of disallowance as
a deductible expenditure under Section 23.

The above disclosure has been determined to the cxtent such parties have been identified on the b

with the Campany. This has been relied upon by the auditors,
15, Relnfed Party Disclosures

(A) Relnted parties relaiionship where control exists :

asis of information available

Nature of velated party relationship

Name of related party

Holding Company*

Ahluwalia Contracts (India) Ltd.

* Ahluywalia Contracts (India) Ltd. together with its nominee holds the full nominal value of the equity share capital of the

Company,

(D) Other related party relationships:

Nature of related pnrty relationship

|Name of related parly

Key Management Personnel ( KMT)

i) Mr. Vinay Paul, Director
ii) Mr. Vikas Ahluwalia, Director

Fellow subsidiary - members of the same Group (Related companies)

i) Paramount Dealcomm Pvi Ltd

ii) Premsagar Merchants Pvt Ltd

iii) Splendor Distributors Pvt Lid
iv) Jiwanjyoli Traders Pyt Lid

(C) Key management personnel compensation

The remuneration fo directors/ other members of key ment p 1

31.03.2018

(Rs.)

31.03.2017
(Rs.)

during the year was as follows:
(i) Short-term benefits

{ii) Post employment benefils
(iiiy Other long term benefits
(iv) Share based payments

(v) Termination benefils




Key management personnel include the directors and those persons having authority and responsibilily for planning; directing
and controlling the activities of the Company, directly or indireetly.

(D) Transactions with relafed parties along with nature of the related party relationship during the flnaneinl year and
outstanding balances as at yearend :

(i) The following transaction weve carried out with related parties in the ordinary course of business:

Key Managerial Personnel
{ My, Vilias Ahluwalin, Director
ann 31032018 | 31032017
Rs.) (Rs.)
Expenses
Expenses paid on behalf of the Compatty:
Mr. Vikas Ahluwalia - 26,219.00

(ii) Balances (nmount due to/from) with the relnted partics:

Key Managerial Persomel
3 - My, Vilias Ahluwalin, Director
FnEr 31032018 | 31032017 | 01.04.2016
(Rs.) (Rs) ®s.)
Dalances as at 31st March (yenr end)
Aurotint Payable ( Cr.)
|Mr. Vikas Ahluwalia 94.539.00 94,539.00 68,320.00

16, Particulars of lonng given, guarantee given or security provided pnd investment made durlog the year os mandated by the
Compnnies Act; 2013;

-

(a) Unsecured Lonn given: il
(b) Investments made/ (sold): Nit
(c) Guarantee given: Nil
(i) Sceurlty provided: Nil
17, Earnings Per Shave Year ended Yenr ended
31.03.2018 31,03.2017
(Rs) (Rs.)
Profit (Loss) attributable to equity shareholders- for Rasic & Diluted (57,142.50) (143,462.00)
EPS
Weighted average no of shares for caleulation of EPS 887,500 847,500
MNominal Value of Share Rs, 10/- Rs, 10/-
Enrning Per Share :
- Basic EPS (0.06) (0.16)
- Diluted EPS (0.06) (0.16)

18. Evenis alter Reporting date

There are no significent subsequent events that would tequire adjustmenls or disclosures in the financial statements as on the
balance sheet date.

19, Comparative Figures

These finnucial statements are-the Company's fiest Ind AS financial stalements. Accordingly the comparatives given in the
financial statéments have been complied after mnking necessary Ind AS adjustments to the respective audited financial
statements under previous GAAP to give o frue and fair view in accordance with Ind AS.
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