Splendor Distributors Private Limited
Balance Sheet as at 315 March 2018

Regd Oftice: KB-25,51h {Faor ,Sector-111 Salt Lake City Kolkata WB 700098 IN

CIN: US1909WB2007PTC119832

Amounts in Rupees
s : As at As at As it
Fuplies NoteNO'| yer vinreh 2018 | SiveMave 2017 |- 1si April 2016
ASSETS
Non-current assets
(n) Investment Property 4 8,175,890.40 8,175,890.40 8,175,890.40
8,175,890.40 8,175,890.40 8,175,890.40
Current assets
(n) Finaieial assets :
(i) Cash and cash equivalents 5 53,073.04 53,776.54 33,776.54
53,073.04 53,776.54 53,776.54
TOTAL ASSETS 8,228,963.44 8,229,666.94 8,229,666.94
EQUITY AND LIABILITIES
Equitys
() Equity share capital 6 10,000,000.00 10,000,000.00 10,000,000,00
(b) Other Equity 7 (2,077,818.56) (2.020,676.06) (1,877,214.06)
7,922,181.44 7.979,323.94 8,122,785.94
Liabilities:
Current liabilities
(a)Financial liabilities
(i) Other financial fiabilities. 8 162,985.00 130,353.00 105,241.00
(b) Other'current liabilities 9 143,797.00 119,990.00 1,640.00
306,782.00 250,343.00 106,881.00
TOTAL EQUITY AND LIABILITIES 8,228,963.44 8,229,666.94 8,229,666,94
Summary of Significant Accounting Policics 2

“The accompanying notes are an integral part of the financial statements,

As Per Owr Report Of Iiven Date Attached

For RISA & ASSOCIATES
Chartered Accountants

ICAIL Fivny-Registration No, 328480F
,-<w/{ e S Kuemy ‘

Ralkesh Kumar Jhn.
Partner
Membership No. 303577

Place: Kolkata

Date : 30:052018

For And on Behalfof The Board of Divectors

] b e

Yinay Pal
Direetor
DIN: 2220101

DIN: 305175




Splendor Distributors Private Limited
Statement of Profit and Loss for the year ended 31st March 2018

Amounts in Rupees

Partieulars NoteNo | N areh 2015 | Sist Maveh 2017
Income : -
Iixpenses
Other expenses 9 57,142.50 143,462.00
Total expenses 57,142.50 143,462.00
Profit/(Loss) before tax (57,142.50) (143,462.00)
Tax expenses 2
Profit/ (Loss) for the year (57,142,50) (143,462.00)
Other Comprehensive Income/(loss) for the year = =
Total Comprehensive Income/(loss) for the year (57,142.50) (143,462.00)
Earning per equity share (par value Rs, 10 per share) 17
- Basic (0.01) (0.14)
- Diluted (0.01) (0.14)
Summary of Significant Accounting Policies 2 -

The accompanying notes are an integral part of the financial statements.

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No. 328480%

ket Koaer)

Rakesh Kumar Jha
Partner
Membership No. 303377

Place :
Date :

For And on Behalfjof ,The Board of Director;

Director
DIN: 2220101

DIN#H305175




Splendor Distributors Private Limited
Statement of Changes in Equily for the year ended 31st March, 2018

A, Equity Share Capital

Amounts in Rupees

Equity shares of Rs, 10/- each issued, subseribed and fully paid Number of Amount
shares Rs.

As at 1st April 2016 1,000,000 10,000,000.00

Increase/(decrease) during the year - -

As at 31st March 2017 1,000,000 10,000,000.00

Increase/(decrease) during the year - -

As at 31st March 2018 1,000,000 10,000,000.00

B, Other Equity

For the year ended 31st March, 2018

Aftributable to the equity holders of the Company

Reserves and Surplus

3 Total
Retained Farnings
As at 1st April 2017 (2,020,676.06) (2,020,676,06)
Total Comprehensive Income for the year
Profit/(loss) for the year (57,142.50) (57,142.50)
Other comprehensive income/(loss) - -
Tatal Comprehensive Income for the year (57,142,50) (57,142.50)
Balance nt the 31st March 2018 (2,077,818.56) (2,077,818.56)
For the year ended 31st March, 2017
Reserves and Surplus Total

Retained Earnings

As at 1st April 2016
Changes in Accounting policy
Adjustment on correction of prior period errors

(404,461.96)

(1,472,752.10)

(404,461.96)

(1,472,752.10)

Restated balance as at 01,04.2016 (1,877,214.06) (1,877,214.06)
‘Total Comprehensive Income for the year

Profit/(loss) for the year as reported in the 2017 financial stafements (143,462.00) (143,462.00)
Othier comprehensive income/(loss) - -
Total Comprehensive Income for the year (143,462.00) (143,462.00
Balnnce at the 31st Mareh 2017 (2,020,676.06) (2,020,676.06)

i.) Refcr note 7 for nature and purpose of reserves

As Per Our Report Of Even Date Attached

For RJSA & ASSOCIATES
Chartered Accountants
ICAT Firm Registration No, 3284805

,.{».,(g,:/% Kw”"’//b@“

Ralcesh Kumar Jha
Partner
Membership No. 303577

Place:
Date :

For And on Behalf of The Board of Directors

I

DIN: 2220101




Splendor Distributors Private Limited
Cash Flow Stntement for the year ended 31st March, 2018

Particulars Year ended Year ended
.Marech 31,2018 Mnrch 31,2017
Rs. Rs.
1 Cash flow from operating activities
Net Profit/(loss) before Tax (57,142.50) (143,462.00)
Non-cash adjustments to reconcile profit before tax to nct cash flows : »
(57,142.50) (143,462.00)
Changes in working capital;
Increase/(decrease) in other financial current liabilities 32,632.00 25,112.00
Increase/(decrease) in other current liabilities 23,807.00 118,350.00
Net eash flow from/ (used In) operating activitles (1) (703.50) 3
I Cash flow from investing activities a
Net cash flow from/ (used in) investing activities (I1) = ¥
I Cash Mow from financing activities -
Nef eash flow from/ (used in) financing activities (1) - =
Net increase/(decrease) in edsh and cash equivalents (I+I+111) (703.50) =
Cash and cosh equivalents at the beginning of the period 53,776.54 53,776.54
Cash and cash equivalents at the end of the period 53,073.04 53,776.54
Components of cash and cash equivalents
Cash on hand 536.00 536.00
Balances with banks- on current accounts 52,537.04 53,240.54
53,073.04 53,776.54

(a) The above cash flow statement has been prepared under the “Indirect Method™ as set oul in the Indion Accounting Standard - 7
Cash Flow Statements specified under Section 133 of the Companies Act, 2013,
(b) Significant accounting policies and the accompanying holes form an integral parl of the cash flow slatement.

As Per Our Report Of Even Date Aitached

Tor RJISA & ASSOCIATES For And on Behalf gf The Bojird of Direclors
Chartered Accountants
ICAI Firn Registration No, 3284301

ket Km0

Rakesh ICumar Jha
Partner
Membership No, 303577

Directof
DIN: 2220101

Place:
Date:




3, First time adoption of Ind AS

The Company has adopted Indian Accaunting Standards (Ind AS) as nolified by the Ministry of Corporate Affoirs will effect from 1st April, 2017, wilh a transition
date of 1st April, 2016, These financial statements for the year ended March 31, 2018, are the Company's first Tnd AS financial statements which have been prepared in
accordance with Tnd AS. For periods up to and including the year ended March 31, 2017, the Company prepared its financial statements in accordance with accounting
standards notified under section 133 of the Companies Act 2013, read topether with relevant rules of the Companies (Aceounts) Rules, 2014 (Previous GAAP),

Accordingly, the Company las prepared financial slatements which comply with Tnd AS ‘applicable for periods ending on March 31, 2018, togetlier with the
comparalive period data as at and for the year ended March 31 , 2017, as deseribed in the summary of significant accounting policies. The Company hag prepared the
opening balance sheet as per Ind AS as of April 1, 2016 (the transition date} by:

a. recopnising all assets and liabilities whose recognition is required by Ind AS,

b. not recogrising items of assels or liabilities which are not permitted by Ind AS,

¢, reclassifying items fram previous Generally Accepted Acconting Principles (GAAP) fo Ind AS ns required under Ind AS, and

d. applying Ind AS in measurement of recognised assels and liabilities.

Tn preparing these Ind AS financial stat is, the Company has availed certain exemptions and exceptions in accordance with Ind AS 101, as explained below. The
resulting difference between the camrying values of the assels and liabilities in the financiol statements as at the transition date under Ind AS and Previons GAAP have
been recognised directly in equity (rétained eamings or another appropriate calegory of equity). This niote explains the adjustments made by the Company iu restating its

financial statements prepared under previous GAAP, including the Balance Sheet as at 1sl April, 2016 and the financial stnlements as at and for (he year ended 31st
March,2017.

A. Ind AS Optional Exemptions from retrospective application

{i) Deemed cost for Invesiment Property
The Company has elected to measure all its Investinent Properties at lie Previous GAAP carrying amount ns ifs deenied cost on the date of transition to Tnd AS.

B. Mandatory Exceplions from retrospective application

(i) Estimates

An entity’s estimates in accordance willt Ind ASs at the date of lransition fo Ind ASs shall be consistent with estimates made for the same date in accordance with
previous GAAP (after adjusiments to reflect any difference in accounting policies), unless there is objective evidence {hat those eslimales were in error.

On an assessment of the estimates made under the Provious GAAP financial statements, {he Company has concluded that there is no ity to revise the estimat
under Ind AS (except for adjustments o reflect any difference in accounting policies), as liere is no abjective evidence that those eslimates were in error, Howover,

eslimates, that were required under Ind AS bul not required under Previous GAAP, nre made by the Company for the relovant reporting dates, reflecting conditions
existing as o that date without using any hindsight.

C, Transition to Ind AS - Reconciliations

The following reconsiliations provide the oxplanaticns and quantification of the effect of significant dilferences arising from the transition from Previous GAAP to Tnd
AS in accordance with Tnd AS 101:

L. Reconciliation of Balunce sheet as previonsly reported under IGAAP to Ind AS as at Ist April, 2016 and 315t March, 2017

11. Reconeiliation of Statement of Profit and Loss as previously reported under IGAAP (o Ind AS for the year ended 31st March, 2017
111, Recongifiation of Equity as ul 1st Apiil, 2016 and 31st March, 2017

1V, Reconciliation of Total Comprehensive Income for the year ended 31s1 March, 2017

V. Reconciliation of Stalement of Cash Flow Statement for fhie year ended 31st March, 2017




‘The presentation requirements under Previous GAAP differs from Ind AS and hence, Previous GAAP information have been regrouped for ease of reconciliation with

Ind AS. The Regrouped Provious GAAP informiation is derived from the Financial Statement of the Company prepared in accordance with Previous GAAP.

1, Reconcilintion of Balance sheet as previously veported under

IGAAP to Ind AS as at Ist April, 2016 and 3ist Mareh, 2017

As ut date of transition As at April 1, 2016

Adjustment on

Liabilitiest
Current linbilities
(a) Financial Liabililies
(i) Other financial liabililies
(b) Other current labilities

l&l&tﬁ;ﬂ:ﬁ Gi‘:l},'e(ll“{,:;‘:f‘::::d) Trunsﬂj\u; to Ind | 1st April 2016
ASSLTS
Non-current assets
(a) Property, plant and equipment 1 9,648,642.50 (9,648,642.50) -
() Investment Properly 12 - 8,175,890.40 | 8,175,890.40
9,648,642,50 (1,472,752.10)|  8,175,890.40
Current assefs
(a) Financial asscts 53,776.54 53,776.54
(i) Cash and cash equivaleuts 53,776.54 - 53,776.54
9,702,419.04 (1,472,752,10)]  8,229,666.94
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity: 10,000,000.00 - 10,000,000,00
(a) Equity share capital 3 (404,461.96) (1,472,752.10)] (1,877,214.06)
(b) Other Equity 9,595,538,04 (1,472,752.10)|  8,122,785,94

105,241.00 - 105,241.00
1,640.00 1,640.00

106,881,00 - 106,881.00
9,702,419.04 (1,472,752.10)|  8,229,666.94




11 Reconciliation of Statement of Profit and Loss as previously reported under IGAAP to Ind AS for the year ended 31st March, 2017

Adjustment on

. Foofnote As per Previous \ 31st March
Particulars Reforonce GAAP Trunsll:); to Tnd 2017
Revenue from operations = : z
Other income H - "
Total Income. £ 3 =
Expenses
Other expenses 2 25,112.00 118,350.00 143,462.00
Total cxpenses 25,112.00 118,350.00 143,462.00
Profit/(Loss) hefore tax (25,112,00) (118,350,00)|  (143,462.00)
Tax expenses
Loss-for the year (25,112.00) (118,350.00) (143,462.00)
Other Comprehensive Income for the year - - B
Total Comprehensive Income for the year (25,112.00) (118,350.00) (143,462.00)
111, Reconciliation of Equity as at Ist April, 2016 and 31st Mareh, 2017
As at 31st March
. 2017 As at 1st April
i (End of Last 2016
BRreicaiars Faninate Reference Perlod presented (Date of
under Previous Transition)
GAAR)

Equily (Shareholders funds) as per Previous GAAP 9,570,426,04 9,595,538,04
Equity Share Capital 10,000,000.00 | 10,000,000.00
Reserves & Surplus (429,573.96)|  (404,461.96)
Add/ (Less) ¢ Adjustments 3
Adjustment o correction of prior period erors in deemed cosf of investment pro}
(a) Other Expenses- Praperty taxes now charged to Retained eamings and Statement of Profit & Loss 2 (212,644.50) (94,294.50)
(b) Depreciation on Temporary Building Structure now charged to Retnined eamings and Statement of 2 (1,378,457.60)| (1,378,457.60)
Profit & Loss
Equify under Ind AS 1,979,323,94 8,122,785.94

IV, Reconcilintion of Total Comprehensive Income for fhe year ended 31sf Mareh, 2017

Par the year

Toofnofe Reference ended
I1st Mareh 2017
Net Profit ns per Previous GAAP (25,112,00)
Add/(Less): Adjustments
Other Expenses
Properfy taxes 2 (118,350.00)
(A) Net Profit as por Ind AS (143,462,00)
(B) Add: Other Comprehensive Income -
Tatal Comprehensive Income (A+B) (143,462.00)
V. Reconcilintion of Statement of Cash Flow Statement for the year ended 31st March, 2017
Ind AS adjustinenis
Particulars Previous GAAT| (Effect of transition Ind AS
to Ind AS)

Net Cash Flow from operating activities 118,350.00 (118,350.00) -
Net Cash Flow from investing activities (1£8,350,00) 118,350,00 -
Nel Cash Flow from financing aclivitics z o >
Net incrense/(decrease) in cash and cash equivalents - - -
Cash & Cash Equivalent as at April 01, 2016 53,776.54 - 53,776.54
Cash & Cnsh Equivalent sis at March 31, 2017 53,776.54 e 53,776.54




Tootnotes to (e reconcilinfion of equity as at 1 April 2016 and 31 March 2017 and Statement of Profit & Loss for the yenr ended st

Murch 2017 &

1) Investment Property

Under previous GAAP, freehiold land and capital work-in-progress were disclosed as property plant and equipiment. Based on Ind AS 40- Investment Property, since
they were held for capital appreciation, the Company has reclassificd them as Investment Praperly in the Opening Balance Sheet as at April 1, 2016. Further the said
Capital work-in-progess amounting to Rs. 21,11,529.50 as at April 1, 2016 included (a) temporary building structure for Rs. 14,51,008.00 and (b) certain land
development and regisiration expe ling to Rs. 5,66,227.00 which have been reclassified asTemporary Building Structure and TFreehold Land respectively
under Investment Property in the Opening Balance Sheet. There is no impact on the lolal equity or profit as a result of this adjustment.

Debit / (Credit) Debit/ (Credit)
Dilice SHEsE Statement of profit
and loss
As at 1st April, Asat 318l March, Year Ended 31st
2016 2017 PMarch, 2017
Equity:
Other equity (Retained camings) - " A
Assels:
Property, plant and equipment :
Freehold Land {7,537,113.00) (7,537,113.00) -
Capital work-in-progress (2,017,235.00) (2,017,235.00) -
Tnvestment Property : .
Freehold Land B,103,340.00 8,103,340.00 -
Temporary Building Structure 1,451,008.00 1,451,008.00 -
(Profif)/Loss:- =

2)Adjustment on correetlon of prior period ervors in deemed cost of investment property

The aforesaid Capital workein-progess also included as at April 1, 2016 certain indirectly attributable expenses being property operating expenses such as Property
taxes which under Ind AS are expensed as incirred, Consequenily, an amount of Rs, 94,294.50 has been recognised in the retained eamings for such propery laxes
relating to the periods prior {o (he date of transition in the opening balance sheet as at April 1, 2016 and an amount of Rs, 1,18,350.00 to the Statement of Profit and
Loss under Other Expenses’ for the year ended 31st March, 2017,

d P

As tlie temporary building structure was completed in the year 2010, the Company has also gnised dep traspectively on the above amounting lo Rs,
13,78,457.60 upto 31.03,2016 and adjusted the same in the retained eamings upto transition date in the opening balance sheet as al April 1, 2016,

According to Ind AS 101, if an entify becomes aware of emrors made under previous GAAP, the recoucilintions required shall distinguish the correction of those errors
from changes in accounting policies,

Under Indian GAAP, prior period errors did not require relrospective restalement of the financial statements, However, Ind AS 8 requires prior period emors to be
corrected al the beginning of the earliest prior period presented. Accordingly, based on facts available as of ealier period dates, ndjustments as described above, were
concluded ns prior period items and thus recorded as adjusiment lo opening refained eaniings for amownts relating to period prior to 1 April, 2016 and fo the Stalement
of Profit and Loss for amounts relating to year 2016-17.

Dehit / (Credit) Debit / (Credit)
Balance Sheet Statement of profit
& and loss
As at 1st April, An at 31st March, Year Ended 31t
2016 2017 Mfarch, 2017
Equity:
Other equity (Retained eamings) 1,472,752,10 1,591,102,10 118,350.00
Asselst
Property, plant and equipment :
TFrechold Land 5 « 2
Capital woek-in-progress (94,294.50) (212,644.50) -
Investment Property
Frechold Land -
Temporary Building Structure (1,378,457.60) (1,378,457.60) -
{Profit)/Loss:
Other Expenses 118,350.00




Splendor Distributors Private Limifed

Notes to the financial statements for the year ended 31st March 2018
(All amounts in Rupees)

4, Investment Propertly

Capital work-in
Temporary Progross
Particulars Freehold land Building e Toftal
Building
Structure

Gross Carrying Value

Balance as at 1st April 2016 8,103,340,00 72,550.40 - 8,175,890.40
Additions < - g .
Disposals - - - -
Balance as af Mareh 31,2017 8,103,340.00 72,550.40 - 8,175,890.40
Additions - - - -
Disposals - - - -
Balance as at March 31,2018 8,103,340.00 72,550.40 - 8,175,890.40
Depreciation (Aecumulated deprecintion)
Balance as at 1st April 2016 = S = -
Charge for the yenr - - - -
Disposals - - - -
Balance as at Mareh 31, 2017 - - - -
Charge for the year - - - -
Disposals - - - -
Balance ns nt Mareh 31, 2018 - - - -
Net Carrying Value

As on 01.04,2016 8,103,340.00 72,550.40 - 8,175,890,40

Ason 31,03,2017 8,103,340.00 72,550.40 - 8,175,890.40

Ason31,03.2018 8,103,340.00 72,550.40 - 8,175,890.40

() For investment properly existing as on Ist April 2016, i.c., its date of transition to Ind AS, the Company has used Indian
GAAP carrying value as deemed costs.

(b) Amount recognized In stateément of profit and loss for investment properties

March 31,2018 Mareh 31,2017
Rental Income %

Less; divect operating expenses that did not generate rental income 23,807.00 118,350,00
Less: direct operating expenses that generated rental income = =
Profit/(loss) from investment properties before deprecintion (23,807.00) (118,350.00)

Less: deprecintion expense - -
Profit/ (loss) from investment properties after deprecintion (23,807.00) (118,350.00)

(c) The Company’s investment properties consist of 1/5th (one-fifth) undivided share in a Freehold Land and Land
impravement (being boundary wall) in India,

(d) Fair Value: 31st March, 2018  31st March, 2017 1st Aprll, 2016

38,727,600.00 38,700,000.00  38,400,000.00

Fair value hierarchy and valuntion technique :

The fair value of investiment property, being Frechold land , has been determined by external, accredited independent
property valuers namely United Surveyors and Valuers, having appropriute recognized professional qualification and recent
experience in the location and entegory of the property being valued. The fair value measurement has been categorised as
Level 2, Fair value has becn arrived at by using Sale Comparison Market Approach Methad.




(e) The Company has no restrictions on the realisability of ifs investment property and no contractual obligations to
purchase, construct or develop investment property or for repairs, mainienance and enhancements.

(f) Reconciliation of fair value :

Reconcilinfion of Inir value Freehold Land Total

Opening halance as at 1st April 2016 38,400,000.00 | 38,400,000,00

Fair value difference 300,000.00 300,000.00 .
Purchases/Disposals - -

Opening balance ns at st April 2017 38,700,000.00 | 38,700,000.00

Fair value difference 217,600.00 27,600.00
Purchuges/Disposals - -

Closing balance as nt 31st March 2018 38,727,600.00 38,727,600.00




Splendor Disiribufors Privale Limifed
Notes to the financinl statements for the yenr ended 31st March 2018

All amounts in Rupees)

5, Cash and ensh equivalents

s Asal Asat Asal
I
Earjieliny 315t March 2018 | 315t March 2017 1st April 2016

Balances with Banks:

-On current accounts 52,531.04 53,240.54 53,240.54
Cash on hand 536__00 536.00 536.00
§3,073.04 53,776.54 5£3,776,54

6. Share enpltal

Parlicuolars Asat Asal Asnt

Authorised share capltal

10,00,000 (10,00,000 s at 31-03-2018 and 10,00,000 as at 31-03-2017) equity 10,000,000.00 10,000,000,00 10,600,000.00
shares of Rs. 10 each

31st Mnorch 2018 | 31st March 2017 1st Aprll 2016

10,000,000.00 10,000,000.00 10,000,000.00

Issucd Equity enpitnl
Equity shares issued, subseribed and paid up shares

10,00,000 (10,060,000 and*10,00,000 as at 31-03-2018 and 31-03-2017 respeclively) 10,000,000,00 10,000,000.00 10,000,000.00
equily shares of Rs. 10 each

10,000,600,00 10,000,000,00 10,000,000,00

. Reconcilintion of shares outstanding nt the beginning and at the end of the reporting perlod:
For the year ended For the year ended
i
Sy 31st March 2018 J1si March 2017

Equily shares Number Amount Nuniber Amount
At the beginning of the year 1,000,000 10,000,000 1,000,000 10,000,000
Add : Issued during the Year - 3 ] e
Althe end of ths year 1,000,000 10,000,000 1,000,000 10,000,000

b. Term and rights atinched to shares:

‘The Compony has only one ¢lass of equity shares having o par value of Rs. 10 each per share, Each shareholder of equity shares is entilled to one
vale per share, The Company declares and pays dividends in Indian rupees. The dividend propased by the board of directors if any, is subject lo
approval of the shareholders in the ensuing annual generl meeling. In the event of liquidation of the Company, the holders of the equity shares will

Be entilléd to receive the remaining nssets of the Compnay, aller distribution of all proferential amounts. The distribution will be proportion to the
number of equity shnres held by the sharcholders.

¢, Shares held by holding/ultimate holding compnny and/or their subsidnries/associntes

Asat As at Asal
1
Exdticoln 315t March2018 | 31st Barch 2017 | st April 2016
Oul of equity shares issued by the campany, shares held by ils holding company,]  No, ol shares No, of shares No; of shares

ullimate holding company and their subsidaries and assaciales are ns below:
Ahluwalia Contraets (India) Ltd, the Holding Company

(including nominee holding of 100 shares) No, of shares 1,000,000 1,000,000 1,000,000
Percenlage of”
halding 100% 100% 100%

d, Parliculavs of sharcholders holding more than 5% shares In the Company

Asal Asal Asal
Particulnrs 313t Mnrch 2018 3ist March 2017 1st April 2016
Number of Shnves| % of Holding | Number of Shares| % of Holding Number of % of Holding
held held Shares held
Name of shareholder
Equity shares of Rs, 10/- each fully paid
Ahluwalia Contracis (Indis) Lid (Holding Company) 959,900 99.95% 999,900 99.99% 999,900 99,99%|
Vikas Ahluwalis (Nominee of Ahluwalia Contracls (Indin) Lid) 100 0.01% 100 0,01% 100 0.01%
Total 1,000,000 100.00% 1,000,000 100.00% 1,000,000 100.00%
As per records of the company, including its register of shareholders/ members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.
e Aggregnte number of honus shares fssued, share issued for consideration other than ensh and shares bought back during the perfod of five
years immedintely preceding the reporfing period:
Parileulars Aol Asnl Azl
31st March 2018 | 31st March 2017 | Tsl April 2016
(8) Equity shares pllolted as fully paid bonus shares by
pitalization of securilies premi - - -
(b) Equity shares allotted as fully paid up pursuant lo conlssels
for consideration other thun cash - 5 4
(‘c) Bquity Shares bought back by the company. > - -
7. Other Equily
A, Summary of Other Equity balance
Particulnrs fisat Asnt Ayat
: 31at March 2018 | 31st Mareh 2017 | 1si April 2016
Reserves nnd Burplus @
elained eamings (2,077,818.56) {2,020,676.06) (1,877214.06) //»""
hﬂl reserves and surplus \ (2,077,818.56) (2,020,676.08) (1,877,214.06)
P I\
[

-l
v




B, Nature and purpose of reserves

i) Retalined Exruings

Retained earnings are the profits that the Company

the sharcholders.

8. Other Curvent finnucial linbitities

has earned (ill date; less any transfer to Genersl Reserve, dividends or other disiributions paid (o

Particulars

Asnl

Asat

313t Marchi 2018 | 31st March 2017

Asat
Ist April 2046

Othier payables -Expenses payable 162,985.00 130,353.00 105,241.00
162,985,00 130,353.00 105,241.00
9, Other current linbilities
Asat Asal Asal
Rt 315t March 2068 | 31stMorch 2017 | fst April 2016
Others:
Stalutory dues 143,797.00 119,990.00 1,640.00
143,797.00 119,990.00 Isﬁ-lﬂ.ﬂl}
10. Other expenses
Tor the year For (he yenr
Parliculirs ended ended
313t March, 2018 | 31st March, 2017
Legal & Profcssional Expenses 7,000,00 11,500.00
Audit Fees 12,000,00 12,000.00
Elcclricily Expenses 1,632.00 1,612.00
Tiling Fees 12,000.00 -
703.50 -
Properly Taxes 23,807.00 118,350.00
§7,142,50 143,462,00




Splendor Distributors Private Limited
Notes farming part of the financlal statements
(in indian rupees)

11, Financlal Instruments, financlal risks and capital risks menagement policies and objectives
1 Finattelal Instruments - Accounting classification, foir values and falr value hierarchy :

The category wise details ns to the carrying value and fair value of the Company's financinl assets and financial liabilities including their levels in the fair value hicrarchy are as
follows:

Carrylng values as of Fair vplues as of
Particulars Levels 315t March, 201[31st March, 2017 | st Aprll, 2016 _[31st March, 2018 |31st March, 2017 | 1st April, 2016

1, Financial assets

a. Fair Value thrangh profit & loss

b. Fair value througl other comprelensive
Income

o, Amortised cost

Cash & cash equivalents Level 1 53,073.04 53,776.54 53,776.54 53,073.04 53,776.54 53,776.54

2. Financial linbilities

. Fair Value through profit & loss

b. Falr value through other camprehensive
income

o Awmortised cost

Other financial liabilities Level 2 162,985,600 130,353.00 105,241.00 162,985.00 130,353,00 105,241,00

‘Methods and assumptious used o estimate the fair values nre consistent with those used for the year cnded 3 1st March, 2017.The following methods / plions were used to
{ estimate the fair vafoes:

1. The carrying valuc of Cash and cash equivalents and financin! liabilities approximate their fair value mainly due to the short-ferm maturities of these instruments,

2, The Company has not classified any malerial financial instruments under Lovel 3 of 4he fair value hicrrchy. There were no transfers bebween Level | and Level 2 during the
year,

H Flnancial Risk Management Objectives and Policies
According to Ind As 107~ Financial Instuments:Diselosures, an entity shall disclose information thit enables users of its financinl statements to evalunte the nature and extent of

risks arising front finanicial instruments to which the entity is exposed at the end of the reporting period, These risks typically include credit risk, liquidity risk and market risk.

The Company’s principal financial fiabilities comprise other payables. The-Company's principal financial assets include foans aud cash nnd cash equivalents, The Company’s
activities do not posess any significant financial risk as detailed below:
,) Credit Risk

The Company takes on exposure to credit risk, which is the risk that a counterparty will be unable to pay aniounts in full when due. Will respect to credit risk arising from financial
assets which comprisc of cash and cash equivalents, the Company’s exposure arises from the default of the counterparty, with a maximum exposure equal to the carmying amount of
these Ginancinl assets at the reporting date. The Company manages credit risk by banking with good/reputed bank,

1) Liquldity Risk
Liquidity risk is the risk thiat the Company is unable to meet its payment obligati iated with its

ial liabililies when they fall duc. Prudent liquidity risk manngement
implies maintaining sufficient liquid funds to meet its finnneial obligations.

The Company manages liquidity risk by maintaining sdequate cash reserves to meet ifs obligations s they fill due and through financing from related parties.

The table below provides details regarding the contractual maturitics of financial liabilities based on contractunl undiscounted paymenis,

Car [ ‘Tolal contracte
Particnlnrs artylig -Diwithih on Due after one year Rt g
amount year cnsh flowa

As at31st March, 2018

QOther financial liabilities 162,985.00 162,985.00 162,985,00
Total Financial Liabllities

Particulars Carrylng  Due within one Due after one year Fatil eontracted
amount yenr cash flows
As at 3ist March, 2017
Other financial liabiliti 130,353.00 130,353.00 130,353.00

Total Financlal Liabilities

Partlculars Carrylng  Due withinone [ o o Total contracted
anpunt year cash Mows

Asat Ist April, 2016

Other finoncial liabilities 105,241.00 105,241.00 105,241,00
‘Total Financial Linbilities

¢) Market rislc
Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the Compnny’s income or the value of ifs holdings of financial

instruments. The objective of market risk management is to manage and control market risk exp within-agceplable whilé optimising the retuny,

1) Currency risk

Foreign exchange risk is the risk that the fair value of future cash fows of financial instrument will £l 1 of changes in foreign excl rate. The Company has no
exposure {o foreign exchange risk as it does not have any financial assels or Jabilities which are denominated in a currency other than INR.

QOGM 11.) Interest rate risk ,s}]
?5 4 é‘d, nterest rate risk arises from thie possibility that changes in interest rates will affect future cash flows or he fair values of financial i ments] Tlig Company has no exposure to
.74 ™\, adlesest-rale risk as it has no “interest-bepring financial assets and liabifities". /

=




til) Price rlsk

Price risk is the risk that the fair value or future cash flows of & finaneial instrument will fluctuste becavse of changes in market prices (other than those arising from inlerest mfe

risk or currency risk), whether those changes are eaused by factors specific to the individual financinl instrument or ifs issuer or by faclors affecting nll sinilar financial instruments
traded in the market. The Company hias no exposure to price risk,

I Cnpital Ttisk Manngement Policics and Objectives

For the purpose of the Company's capital t, capital inclides issued cquity capital, and oll ather equity reserves attrbutable to the equity holders: The primary objective
of the Compuny's capilal is to maximise the shareholder value, The Company manages its capital structure in consideration to the changes in ecanomic conditions and
the requirements of the financial covennnis:

During the reporting period Company has not obtained sny loans from extemal financial institutions or from any of its related enfities. Hence, company is uol subject to any
financial covenanls.

1V Changes in liabilities arising from financing activities

With effect from 01,04.2017, the Company adopted the amendments to Ind AS 7 - Statement of eash fows, The amendments require entities (o provide disclosures that enable users
of financial stafements {o cvaluate changes ‘in liabilitics arising from financing nctivities, including hoth changes arising from cash flows and non-cash changes. To the extent
necessary to satisfy this requi . 6 entily disel the following ¢hanges in liobilities arising from financing activities:

+ Changes from financing cash flows

+ Clianges arising from obtoining or losing control of subsidiaries or other businesses

» The eflect of changes in foreign exchange rates

« Changes in fair values

*» Other chanpes

Parspraph 44C of Ind AS 7 stutes that Tiabilities arising from financing activities are labilities for which cash fows were, or future desh flows will be, classified in the statentent of
cash flows as eash flosvs from financing aclivities. In addition, the disclosure requi | in paragraph 44A also applies to changes in financinl asscls (for iple, assels that
hedge liabilities arising from financing activilies) if cash flows from those financinl nssels were, or future cash flows will be, included in cash flows from financing activities.

The Company disclosed infonnation aboul its intercst-bearing Ioans and borrowings including its abligations under finance lease and hire purcliase contracts, In addition, the
Company in¢luded information on cerrin dervatives as {heir selllement will affeet financing cash flows.

The amendments suggest that the disclosure requirement may be met by providing a reconciliation hetween the opening and olosing bal in the statement of financial posiiion
for liabilities arising from financing activities, Where an entity discloses such a reconciliation, it shall provide sufficient informalion to enable users of the financial statements to
link items included in the reconcifiation fo the statensent of financiol position and the stalement of cash flows, The Compuny decided to proyide information in a reconciliation
format. The major changes in the Company's liabilities arising from financing nctivities are due to financing cash Mows and acerual of finoneial liabilities. The Company did not
ncquirc any liabilities arising from financing activities during business combinations effected in the curent period or comparalive period,

01.04.2017 Non-cash changes
(opening Aclalng fram 31,03.2018
bafncaof | CashPlows |oRtaining o loshig Fair-value {cTosing balanee of|
ciirrent control of e Others current year)
yenr) subs|dla|:ie; or Enrslgn exchange
olher businesses . movemeni
|Interest bearing loans and borrowings -
[Tatal liahilitles fram financing activities = - - - - -
Non-¢ash chanpes
?:I“Z:‘;c:ﬁ Arising from 31.03.2017
balance of Cash Flows oblaining or loslng Waly valiie (closing bfxlnnce of
comparatlive EiEEgof changes Qthéra mm:pnr_nhve
perlo) subsidiaries or | Forelgn exchange period)
other husi movenent
Inferest bearing loans and borrowings L
Total linbilities from fi Ing activities - o 5 & - =

The ‘Other’ column includes Wie effect of reclassification of non-current portion of interast-bearing loans and borrowings, including obligations funder finance leases and hire
purchase contracts fo current due lo the passage of time, and the effect of acerued but not yet paid nterest on interest bearing loans and borrowing
3




2018 2017

12. Tncome Tax

Components of tax expense (income) recognised in profit or loss include:

Current tax expense: ® )
Deferred tax (income)/expense; £ s
Income tax expense reported in the statement of profit or loss s "

The caleulation of current tax is based on a combined tax rate of 26% (31.03.2017: 29.87%), consisting of a corporate tax rate of
25% (31.03.2017: 29%) and « cess thereon of 4% (31.03.2017: 3%). For Deferred tax assets and liabilities are measured at the tax
rates that are expected to'apply to the period wlhen the asset is realized or the lability is settled.

Reconciliation of tax expense

The reconciliation between tax expense and product of net income before tax multiplied by enacted tax rates in India is summarised
below: .

2018 2017
Net Income/(loss) before tax (57,142.50)  (143,462,00)
Enacted tax rates in India- 26.00% 29.87%
Computed Tax expense using campany's domestic tax rate (14,857.00) (42,852.00)
Tax effect on Non-deductible tax expenses 14,857.00 42,852,00
Tofal income tax expense " *,
Compaonents of tax expense (income) recognised in statement of OCI: = &
Deferred tax balance in the statements of financial position

As at Asat Asat
31,03,2018 31.03.2017 01.04,2016

Deferred tax assets: - - -
Deferred tax linbilities: - - -
Net deferred tax asset/(linbilitics) - - -

The Company did not have any tax losses carryforwards, unabsorbed tax depreciation carryforwards or any other item giving rise to
any deferred tax assets or liabilities,
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Notes to the financial statements for the year ended 31s{ March 2018
(All amounts in Rupees)

13: Contingent linbilities nnd commitments 31.03.2018 31.03.2017 01.04.2016
(to the extent not provided for) {Rs.) (Rs.) (Rs.)

(i) Confingent linbilities
a) Claims against the company not acknowledged as debts * s &
b) Guarantees -
¢) Other noney for-which fhe company is contingently liable = s =
(il) Commitments
a) Capital Commitments : -
b) Other Commitments . o=

14, Details of ducs to Micro Small & Medlum Enterprises Development Act, 2006 (MSMED Act, 2006)

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“*MSMED Act, 2006™) is as under:

Parficulars 31.03.2013 31.03.2017 01.04.2016
Rs. Rs. Rs.

i) the principal amount and the interest due thereon remaining unpaid to - - *
any supplier as at the end of each accounting year;

if) the amount of interest paid by the buyer in {erms of Section 16, & » =
along with the amounts of the payment made to the supplicr beyond the
appointed day during cach accounting year;

iii) the amount of interest due and payable for the period of delay in - = *
making payment (which have been paid but beyond the appoinied day|
during the year) but without adding the interest specified under
MSMED Act, 2006;

iv) the amount of interest acerucd and remaining unpaid at the énd of] ~ - =
cach accounting year; and

v) the amount of further interest remaining due and payable even in the 5 £ =
succeeding years, until such date when the interest dues as abave arc
actually paid to the small enterprise, for the purpose of disnllowance as
a deductible expenditure under Section 23.

The above disclosure has been determined Lo (he exlent such: parties have been identified on the basis of information available
with the Company. This has been relied upan by the suditors.

15. Related Party Disclosures

(A) Related parfies relationship where control exists 1

Nature of velnted pnrty relationship Name of relnted party

Holding Company* Ahluwalin Contracts (India) Lid.

*Ahluwalia Conlracts (Indin) Lid. together with its nominee holds the full nominal value of the equily share capital of the

(B) Other related party relationships:

Nature of related party relationship Name of related party

Key Management Personnel { KMP) i) Mr. Vinay Paul, Director

i) Mr. Vikes Ahluwalia, Director
Fellow subsidiary - members of the same Group (Related companies)  |{) Paramount Dealcommi Pyt Lid
ii) Premsagar Merchants Pyl Ltd
iii) Splendor Distributors Pvt Ltd
iv) Jiwanjyoli Traders Pyt Ltd

(C) Key management personnel compensation 31.03.2018 31,03,2017
The remuneration (o direclors/ other members of key manag personnel (Rs.) (Rs.)
during the year was as follows:

(i) Short-term benefits - -
(ii) Post employinent benefits s 4
(iii) Other long term benefits - -
(iv) Share based paymenls A %

(v) Termination benefifs -




Key management personnel include the directors and those persons having authority and responsibility for planning, dirceting
and controlling the activities of the Company, direclly or indirectly.

(D) Transactions with refated parties along with nature of the related parfy relatlonship during the financial year and
oufstanding balances as at year end :

(i) The following fransaction were carried ouf with related parfies in the ordinary course of business:

Key Managerinl Personnel
s i M. Vikas Ahluwalia, Director
Prrtioubns 30032018 | 31032017
(Rs.) (Rs.)
Expenses
Expenses paid on behalf of the Company:
Mr. Vikas Ahluwalia - 26,219.00

(1) Balanccs (amoun{ due to/from) with the velated parties:

Key Managerinl Personnel

; Mr, Vikas Ahluwalin, Director
Loy 3032018 | 3L03.2017 | 0L04.2016
(Rs.) (Rs.) (Rs.)

Balances as nt 31st Mareh (year end)
Amount Payable (Cr)

Mr. Vikas Ahluwalia 94,539.00 94,539.00 68,320.00

16, Particulars of Tonns given, guarantee glven or sccurlfy provided nnd investment made during the year as mandated by he
Companies Act, 2013:

(a) Unsecured Lonn given: Nil
(b) Investnients made/ (sold): Wil
() Guarantee given: Nil
(d) Scecurity provided: Nil
17. Earnings Per Share Year ended Year ended
31.03.2018 31.03.2017
(Rs.) (Rs.)
Profit (Loss) attributable to cquity shareholders- for Basic & Diluted (57,142,50)|  (143,462.00)
EPS
Weighted average no of shares for caleulation of EPS 10,000,000 1,000,000
Nominal Value of Share Rs. 10/- Rs, 10/
Earping Per Shave :
- Basic EPS (0.01) (0.14)
- Diluted EPS 0.0 (0.14

18. Events after Reporting date

There are no significant subsequent events that would require adjustments or disclosures in the financial slatements as on the
balance sheet date.

19, Comparative Figures

These financial stalements are the Company’s first Ind AS financial statements. Accordingly the comparatives given in the
financial statements have been complicd afler making necessary Ind AS adjustments fo the respective audited financial
statements wider previous GAAP lo give a true and fair view in accordance with Tnd AS,
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