
Courier/Emaillon-line file

Date: 14/08/2019

To,
Asst. General Manager (Corporate Services)

BSE Limited.

25th Floor, P.J.Towers

Dalal Street, Mumbai - 400001

Ahluwalia Contracts

(India) Limited

ENGINEERING Q DESIGNING 6 CONSTRUCTION

Asst. Vice President - Listing.

National Stock Exchange of India Ltd.

5th Floor, Exchange Plaza,

Bandra Kurla Complex ,

Bandra (East) Mumbai- 400051

Sub: Outcome of the Board of Directors Meeting held on 14-08—2019

Ref.: SCRIP CODE: NSE: - AHLUCONT, BSE: - 532811 - ISIN Code: lNE758C01029

Dear Sir/Madam,

Pursuant to Regulation 33 and other applicable regulations of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, this is to inform that the Board of Directors of the

Company in their meeting held on Wednesday, 14th, August 2019 at Regd. office at A-177, Okhla

Industrial Area, Phase—l, New Delhi-110020 had considered and approved the following items among

other items:

1 Approval of standalone & consolidated Un-audited financial results with limited review report by

the statutory auditors of the Company for the quarter ended 30th June, 2019 as approved by the

Audit Committee and the Board of Directors at their respective meetings held on 14—08-2019. Un-

audited financial results with limited review report by the statutory auditors of the Company for the

quarter ended 30th June, 2019 (Standalone and Consolidated) is enclosed.

N Approval of Directors Report for the financial year ended 31—03-2019

3 Approving the Notice of the 40th Annual General Meeting (AGM) of the Company. The AGM is

scheduled to be held on Wednesday, the 25th day of September, 2019 at 4.00 pm. at Ahlcon

Public School, MayurVihar, Phase-l, Delhi-110091

4 Pursuant to Regulation 42 of SEBI (Listing Obligations & Disclosure Requirements) Regulations

fer Books of the Company will remain closed

from Thursday, the 19th day of September, 2019 to Wednesday, the 25th day of September,

2019 (Both days inclusive) for the purpose of 40thAnnual General Meeting.

2015, the Register of Members and Trans

The Board meeting commenced at 4.00 pm. & concluded at 5.00 pm.

You are also requested to up—date our Company‘s records/data in Stock Exchanges website and

oblige.

Yours faithfully,

for Ahluwalia Contracts (India) Ltd

(Vipin Kumar 11m"
GM (Corporate) 8: Company Secretary

Encl.: as above

Copy To:

To,

The Manager (Listing), Code : 10011134

'

Calcutta Stock Exchange Ltd,

7, Lyons Range, Kolkata — 700001,

Pl 011 :Sirzsfii'ed
8 Corporate Oflice:A-I77, Okhla Industrial Area, Pliase~I New Dellri»110020
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AHLUWALIA CONTRACTS (INDIA) LIMITED

Regd. Office : A-177, Okhia Industrial Area. Phase-l, New Delhi-110020.

CIN N0. L45101DL1975PL6009654 awebsile -www.acilnet.com Email - mau@aellnet.eem

Statement of Un-Audited Financial Results for the quarter ended 30111 June, 2019

(Rs.in Lakhs)

SL.
STANDALONE

N0 PARTICULARS
Quarter Ended Year Ended

30I06l2019 31I03I2D19 30I06I2018 3110312019

(Un~Audiied) (Audited) (UnAuelted) (Audited)

(reler noteA)

I Revenue lrom Operations
31600.29 40741.21 40703.52 175210.32

II Other Income
305.22 316.74 129.10 977.29

lil Total income (Ml)
31985.51 45057.95 40832.52 176195.61

IV Expenses

(a) Cost 01 Materials Consumed
17729.10 23322.26 10709.07 00065.05

(b) Pulchases of Slack in Irade
0,00 0.00 0.00 0.00

(c ) Construction Expenses _

2253.13 1964.90 1633.33 7919.02

(0) SubrConiraci work
11324.65 12326.21 1000512 47017.56

(e) Changes In Inventories cfwark-in»prcgless and Siock-in-trade (750131) 730.92 (733.00) (235.56)

(1) Employees benefits expense
3623.05 3403.67 3600.26 14320.07

(9) Finance Costs
69996 515.50 300.21 1922.40

(11) Depreciation & amortisation expenses
771.21 701.18 658.65 2755.79

(i) Oihel Expenses
714.08 1242.25 1282.77 4492.94

Total Expenses (IV)
29233.95 44287.07 364195.21 158265.97

v- Profit] (Loss) herare excepiional Items and tax ( Ill-IV) 2751.50 4770.00 4337.71 17929.64

VIv Exceptional items
0 0 0.00 0.00

V||~ Profit(+)lLoss[-) before tax [V-Vi)
2751.56 4770.00 41137.71 17320.64

VIII Tax Expense

a) Current Tax
1103.01 1443 07 1776.06 6924.46

0) Delerred Tax charge/(Credit) (135.23) 220.31 (259.10) (721.39)

Total Tax Expense
960.50 1672.10 1519.76 6203.07

IX- Net Profit(+)lLoss(-) for the period (Vil~V|ll)
1782.98 3098.70 2817.95 11726.57

x- Other Comprehensive Income I(Loss)

Item to be reclassified to profit or loss
0 0 0.00 0.00

Income tax relating to items to be reclassified to profit or loss 0 0 0 00 0 00

Item not [0 be reclassified to plufil or loss (70.37) (424.74) 47 75 (201.49)

Income tax relating to items not to be reclassified to profil or loss 24.59 143.42 (16.69) 90.36

x1- Total Comprehensive lncume (Ix+x)
1737.20 2022.30 2049.01 11545.44

Xll- Paid-up equity share capital ( Face value at Rs. 21- each)
1339.75 1339.75 1339.75 1339.75

XIII other Equity
72204.70

XIV Earning per equity share (EPS) in Rupees (Face value at Rs. 2/. each) ( not

annualiseo):
- Basic

2.66 4.63 4.21 17.51

- Diluted
2.66 4.63 4.21 17.51

SEGMENT RESULTS

'

5L.
STANDALONE

No PARTICULARS
Quarter Ended Year Ended

30I06I2019 3003/2019 3010102010 31I03I2019

(Un-Audlied) (Audited) (UnJ-tudlled) (Audited)

(relernoie—4)

1 Segment Revenue

a) Contract Work
31523.76 47049.94 40329 44 172742.44

6) Investment Properly (Lease Renial)
156.53 137.30

.

59 30 440 77

c) Olhers
0.00 653.97 315 00 202711

Total
31600.29 40741.21 40703.02 175210.32

Less: Inter Segment Revenue
0.00 0.00 0.00 0.00

Income From Operations
31630.29 40741.21 40703.02 175210.32

2 Segment Result

a) Contract Work
3680.03 5577.58 5100.00 21065.55

0) Investment Ptoperiy (Lease Rental) (146.93) (162.14) (234.94) (810 34)

(2)01her5
0.00 (32.36) (39 53) (004.22)

Total 3541.10 5303.00 4025.61 20242.39

Less:

a) Finance 5051
699.96 515.60 300.21 1922.40

6) other unallocable expense net 01 unallocahie income 0950 96.60 99.69 390.35

Total Profit before Tax
2751.56 4770.80 4337.71 17929.64

Segment Assets

a) Contract Work
124777.00 116017.31 101074.00

'

11601731

13) Investment Property
11674.12 0761.04 0709 44 0761.94

e) others
5435.43 5049.75 5363.67 5049.75

0) Unaliocaied
16262.10 10500.03 13456.07 1050003

Total Segmem Assets
150149.53 140337.03 129400.90 140337.03



Segment Liabilities

4i

a) Contract Work
73737.87 66576.88 62225.86 66576.80

b) Investment Proveny
4795.72 2192.71 1637.48 2192.71

c) Others
000 0.00 0 00 0.00

d) unallocated
4022.31 $023.79 53336 6023.79

Total Segment Liabilities
82557.40 74793.38 64396.70 74793.38

3 Capital Employed

1 Segment Assets . Segment Liabilities)

a) Contract Work
51039.93 49440.43 39648.14 49440.43

,

b) Investment Property
6877.40 6569.23 7151.96 656923

c) Others

'* 5435.43 5049.75 5368.67 5049.75

(3) Unallocated
12239.37 12485.04 12923.51 12485.04

Total Capital Employed
75592.13 73544.45 65092.28 73544.45

Notes :

1- The above unaudited standalone financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their

meeting held on 14th August,2019. The Standalone financial results has been prepared in accordance with indian Accounting Standards (IND-AS) prescribed

under section 133 of the Companies Act. 2013 read with Rule 3 oi the Companies (Indian Accounting Standards) Rules. 2015 and relevant amendment rules

thereafter, The statutory auditors have expressed an unqualified review opinion.

2‘ Based on the "management approach" as defined in Ind AS 100- Operating Segments the Chief Operating DecisiOn Maker evaluates the Company's periormance

and allocates resources based on an analysis oi various performance indicators by business segments and segment information is presented accordingly.

3- Effective from April 01/2018. the Company has adopted lnd AS 116 "Leases" . using the modified retrospective approch. As a result. the Company has

recognised a Right at Use Assets of Rs. 2992.77 takhs and a corresponding lease liability oiRs.2511.04 lakhs by credit to retaied earning of Rs.310.47 Iakhs

(net oi deferred tax oi Rs,171.26 lakhs) as at April 01.2019. Furthr, expenses towards such lease is now recorded as depreciation on Right of Use Assets

and finane cost on Lease Liability. instead of Licence lees. Consequently. profit Deidre tax for the quarter ened 30th June.2019 is higher by Rs.a1.78 lakhs.

4- Figures oi the quarter ended March 31. 2019 are balancing figures between the audited figures in respect oi the full financial

year and the published year to date figures up to the third quarter ended 31st December 201 B.

5- The figures for the previous periods have been regrouped and I or reclassified wherever necessary to coniorm with the current period presentation.

6» Results are available at Company's website www,acilnet.com and also at BSE and NSE Websites www.bseindia.l:om & www.nseindia.com

On behalf oft Board of Directors

BIKRAMJIT AHLUWA'E 75

Place: New Delhi
CHAIRMAN 8. MANAGING DIRECTOR

Date :14032019
DIN N0.00304947



AHLUWALIA CONTRACTS (INDIA) LIMITED
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Statement of Un-Audited Financial Results forthe q

ea, Phase-I, New Delhi-110020.
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uarter ended 3010 June, 2019

(Rs.ln Lakhs)

FL.No. PARTICULARS

CONSOLIDATED

Quaner Ended vear Ended

3010512019 3110312019 3010512010 3110312019

(Uh-Audited) (UH-Audited) (Un-Audiled) (Audiied)

l Revenue lrom Operaiions
31530.29 45741.21 407034.52 175219.32

1| Olherlncnme
305.22 318.74 123.10 977.29

Ill Total income (i+li)
31995.51 49057.95 401132.92 175195.51

IV Expenses

(3) 005101 Malerials Consumed
17729.18 23322.26 15709.87 50065.85

(b) Pulchases of Stock in lrade
0.00 0.00 0.00 0.00

(o) Conslrueiipn Expenses
2253.13 1954.95 1033.33 7919.02

(d) Sub-Conlrad work
11324.55 12325.21 10505.12 47017.55

(e) Changes in inveniories olworkrin-progress and Slock-irl-lrade (7501.31)
730.92 (753.00) (235.55)

(1) Employees benefils expense
3623.05 3403,57 3500,26 14325.07

(9) Finance Cosls
599.95 515.50 350.21 1922.40

(h) Depreciaiion rs amonisaiion expenses
771.21 701.10 550.55 2755.79

(1) Omar Expenses
715.13 1243.65 1235.47 4495.31

Total Expenses (N)
29235.00 44290.47 35497.91 150272.34

v- Pronu (Loss) berm exceptional irems and Tax ( Ill-IV)
2750.51 4709.40 4335.01 17923.27

VI- Exoepiionai iiems
0 0 0.00 0.00

V|Iv Profil(+)ILoss(-) before tax (V-VI)
2750.51 4759.40 4335.01 17923.27

Vlll- Tax Expense

a) Curren| Tax
1103.81 1443.37 1778.86 6924.46

0) Deierred Tax Chalge/(Credil)
(135.23)

229.31 (259.10) (721 39)

Teiai Tax Expense
950.59 1572.10 1519.75 5203.07

IX- Net Prom(+)ILoss(-) lor the period (VlleVlll)
1731.93 3097.30 11115.25 11720.20

x- omer Comprehensive Income I(Loss)

Item io he reclassified io 1310111 or loss
0 u 0.00 0.00

income \ax reiaiing lo iiems 10 be reclassified io prom or loss
0 0 0.00 o 00

liem noi lo be reclassified lo prom or loss (70.37) (424.74)
47.75 (281.49)

income lax relaling 10 items noi lo be reclassined io prom or loss 24.59 149.42 (15 59) 90.35

xi. Tola| Comprehensive income (ian)
1735.15 2020.90 2545.31 11537.07

xu- Paid-up equity share cepi1ai (Face value or Rs. 21. each)
1339.75 1339.75 1539.75 1339.75

XIH- Other Equity

72089.05

XIV- Earning per equi1y share (EPS) in Rupees (Face value 51 Rs. 21-

eech) ( noi annualised):

. Basic
2.56 4.62 4.20 17.50

L
, Diluled

2.66 4.62 4.20 17.50

SEGMENT RESULTS

SL.

CONSOLIDATED #1

NO. PARTICULARS
Quarter Ended

Year Ended

SINGS/2019 31/03I2019 30I06I2018 31/03/2019

(Un-Audned) (uh-Audiied) (UneAudiled) (Audited)

1 Segment Revenue

3) ConlraCl Work
31523.76 47549.94 40329.44 172742.44

b) \nvesm'lenl Properly (Lease Reniel)
.

155.53 137.30 59.35 449.77

c) OlhErs
0.00 953.97 31500 2027711

Tolal
31680.29 43741.21 40703.82 175213.32

Less' Inlel Segmem Revenue
0.00 0.00 0.00 0.00

Income From Operations
31680.29 48741.21 40703.82 175218.32

2 Segmeni Resul1

a) Conlracl Work
3683.03 5577.58 5100.00 21855.55

0) lnveslmenl Properly (Lease Renial)
(147.98) (153.54) (237.64) (525 31)

e) where
0.00 (32.35) (39.53) (904.22)

Total 3540.05 5381.68 4822.91 20236.02

LESS:

3) Finance 0051
699.06 515.60 388 21 1922 40

b)0lherunrallocab1e Expense nel OI unahccabha Income
89.58 85.50 99 69 3'30 35

Total Prom before Tex
2750.51 4159.40 4335.01 17923.27

Segmem Assets

3) CnnhachOlk
124149.80 115385.31 101246.00 115389.31

b)|nvestmEn\Pmpe\1y
12065.74 9153.56 9181.06 8163.55

1:) Olhel’s
5435.43 5049.75 5368.67 5049.75

d) UnaVlDCaled
16410.95 13657.5 13604.85 18657.60

Total Segment 455215
158061.92 148250.22 129400.58 148250.22

b
-
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Place : New Delhi

Date

Segment Liabilities

a) Contract Work

b) investment Properly

c) Others

(1) Unallocated

Total Segment Liab' 'ties

Capital Employed

( Segment Assets - Segment Liabilities)

a) Contract Work

b) investment Property

The above unaudited Consolidated financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their

meeting held on 14th August,2019. The Consolidated financial results has been prepared in accordance with Indian Accounting Standards (lNDrAS) prescribed

under section 133 of the Companies Act. 2013 read with Rule 3 ol the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules

thereafter. The statutory auditors have expressed an unqualified review opinion.

Based on the "management approach" as defined in Ind AS 1087 Operating Segments the Chief Operating Decision Maker evaluates the Group‘s perlormance

and allocates resources based on an analysis of various performance indicators by business segments and segment inlorrnation is presented accordingly.

Effective from April 01. 2018. the Group has adopted lnd AS 116 "Leases" . using the modified retrospective approch. As a result, the Group has

recognised a Right at Use Assets 0! Rs, 2592.77 lakhs and a corresponding lease liability oiRs.2511.041akhs by credit to retaied earning oi Rs.310.47 lakhs

(net of deferred tax of Rs.171.26 lakhs) as at April Dt.2019. Furthr. expenses towards such lease is now recorded as depreciation on Right at Use Assets

and finane cost on Lease Liability. instead of Licence lees. Consequently, profit before tax [or the quarter ened 30th June,2019 is higher by Rs.31.7B lakhs.

Consolidated figures (or the comparative quarter ended 315i March,2019 and 30th June.2018 as reported in these consolidated financial result have been

approved by th Holding Company Board of Directors. but have not been subjected to review/audit by the statutary Auditors.

The figures tor the previous periods have been regrouped and I or reclassified wherever necessary to coniorm with the current period presentation,

Results are available at Company's website www.acilnel.com and also at BSE and NSE Websites www,bseindia.com 8- www.nseindia.com

On behalf of the

8?:
of Directors

”(WVVW/f
BlKRAMJlT AHLUWALIA

CHAIRMAN a MANAGING DIRECTOR

: 14.08.2015

DIN N0.DO304947
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Independent Auditor’s Review Report on the Quarte1lv Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requilements) Regulations, 2015 as amended

Review Report to

The Board of Directors,
,

Ahluwalia Contracts (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ofAlIluwalia

Contracts (India) Limited (‘the Company’) for the quarter ended June 30, 2019 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of

theSEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (‘the Regulation’) as

amended, read with SEBI circular No. CIR/CFD/CMD/44/2019 dated March 29, 2019 (‘the Circular").

2. This statement which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34” Interim Financial Reporting” (Ind AS 34”) prescribed under

section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and

other accounting principles generally accepted in India, read with the Circular. Our responsibility is to

issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance asto whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards(‘lnd AS’) specified under section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

recognised accounting practices and policies has not disclosed the information required to be disclosed

in terms ofthe Regulation, read with the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For AMOD AGRAWAL & ASSOCIATES

Firm Registration No. 005780
‘

Chartered Accountants V53

Place : New Delhi
'

'

'(VIRENDRA KUMAR)
Dated: 14—08—2019 PARTNER

M.No. 085380

UDIN : 19085380AAAAAT9276

G—3 Block-C Kailash Apartment Lala Lajpat Rai Marg, New Delhi 110048
e—~mail: amodagrawa|@gmai|com Phone: 29238513
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Limited review report on Unaudited Quarterly Consolidated Financial Results-of Ahluwalia

Contracts (India) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of

Ahluwalia Contracts (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

Ahluwalia Contracts (India) Limited (‘hereinafier referred to as ‘the Holding Company’) and its

subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for the

quarter ended 30 June, 2019 (‘the Statement’), being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015 (‘the Regulation’) as amended (‘Listing Regulations’). Attention is drawn to the facts

that the consolidated figures for the corresponding quarter ended 30m June, 2018 and preceding quarter
ended on 31St March, 2019 as reported in the statement have been approved by the Holding Company
Board of Directors, but have not been subjected to review.

2. This statement which is the responsibility of the Holding Company’s Management and approved by the

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting"

(“Ind AS 34”) prescribed under section 133 of the Companies Act 2013, and other accounting principles

generally accepted in India'and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Peifarmed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standard on Auditing and consequently does not enable us

to obtain assurance that would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. The Statement includes results of the following entities :

Name of the Company Relationship
M/s. Dipesh Mining Pvt. Ltd. Wholly Owned Subsidiary
M/s. Jiwanjyoti Traders Pvt. Ltd. Wholly Owned Subsidiary
M/s. Paramount Dealcomm Pvt. Ltd.

_
Wholly Owned Subsidiary

M/s. Prem Sagar Merchants Pvt. Ltd. Wholly Owned Subsidiary

M/s. Splendor Distributors Pvt. Ltd. Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid India

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

D
.

_

G-3, Block—C, Kailash Apartment, LalaLW
New Delhi 110048

e-mail : amodagrawal@gmai|.com h/one : 29238513



6. We did not review the financial information of five wholly owned subsidiaries namely M/s. Dipesh
Mining Pvt. Ltd., M/s. Jiwanjyoti Traders Pvt. Ltd., M/s. Paramount Dealcomm Pvt. Ltd., M/s. Prem

Sagar Merchants Pvt. Ltd. & M/s. Splendor Distributors Pvt. Ltd., included in the Statement, whose

financial information reflects total revenue of Rs.0.00 lakhs, total net loss afler tax of Rs. 1.06 lakhs and

total comprehensive loss of Rs. 1.06 lakhs for the quarter ended 30 June, 2019, as considered in the

Statement. This financial information has been reviewed by other auditors whose report has been

furnished to us by the management and our conclusion on the Statement, in so far it relates to the

amounts and disclosures included in respect of this subsidiary is based solely on the report of other

auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For AMOD AGRAWAL & ASSOCIATES

Firm Registration No. 005780N

Chartered Accountants

Place : New Delhi
.

(VIRENDRA KUMAR)
Dated : l4~08~2019 PARTNER

- M.N0. 085380

UDIN : 19085380AAAAAU1239


