Premsagar Merchants Private Limited
Balance Sheet as at 31st March 2022

Regd Office: KB-25,5th fFoor ,Sector-I1I Salt Lake City Kolkata WB 700098 IN

CIN: U51109WB2007PTCI119814

(All amounts in ¥ thousand unless: othenwse stated)

Particulars Note No . s
31st March 2022 | 31st March 2021
ASSETS
Non-current assets
(a) Investment Property 3 7,410.00 7,410.00
7,410.00 7,410.00
Current assets
(a) Financial assets
(i) Other financial assets 4 2.00 -
(ii) Cash and cash equivalents 5 107.00 148.00
109.00 148.00
TOTAL ASSETS 7,519.00 7,558.00
EQUITY AND LIABILITTES
Equity:
(a) Equity share capital 6 8,875.00 8,875.00
(b) Other Equity 7 (2,208.00) (2,123.00)
6,667.00 6,752.00
Liabilities:
Current liabilities
(a)Financial liabilities
(i) Other financial liabilities 8 810.00 806.00
(b) Other current liabilities 9 42.00 -
852.00 806.00
TOTAL EQUITY AND LIABILITIES 7,519.00 7,558.00
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As Per Our Report Of Even Date Attached

For RJISA & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No. 328480E

jMeM ([,e,mM%u V

Rakesh Kumar Jha
Partner
Membership No. 303577

Place : Kolkata
Date : 20-05-2022

For And on Behalf of The Board of Directors

< Spoe
@larma

Director
DIN: 08478247

DIN: 305175



Premsagar Merchants Private Limited

Statement of Profit and Loss for the year ended 31st March 2022

(All amounts in? thousand unless otherwise stated)

For the year ended

For the year ended

i NoteNo | 315t March2022 | 31st March 2021
Income : -
Expenses
Other expenses 10 85.00 81.00
Total expenses 85.00 81.00
Profit/(Loss) before tax (85.00) (81.00)
Tax expenses - =
Profit/ (Loss) for the year (85.00) (81.00)
Other Comprehensive Income/(loss) for the year - -
Total Comprehensive Income/(loss) for the year (85.00) (81.00)
Earning per equity share (par value Rs. 10 per share) 17
- Basic (0.10) (0.09)
- Diluted (0.10) (0.09)
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As Per Our Report Of Even Date Attached

For RJISA & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No. 328480E

Sakert Kermar s,

Rakesh Kumar Jha
Partner
Membership No. 303577

Place : Kolkata
Date : 20-05-2022

For And on Behalf of The Board of Directors

Sanjiv Sharma
Director
DIN: 08478247




Premsagar Merchants Private Limited
Statement of Cash Flow for the year ended 31st March, 2022
(All amounts inT thousand unless otherwise stated)

Particulars Year ended Year ended
Maveh 31, 2022 March 31, 2021
Rs. Rs.
1 Cash llow from operating activities
Net Profit/(loss) before Tax (85.00) (81.00)
Non-cash adjustments to reconcile profit before tax o net cash flows : -.
(85.00) (81.00),
Changes in working capital:
(Increase)/decrease in ather financial current assets (2.00) -
Increase/(decrease) in other financial current liabilities 4.00 129.00
Incrense/(decrease) in other current liabilities 42.00 (39.00)]
Net cash llow from/ (used in) operating activities (T) (41.00) 9.00
n Cash flow ram investing activities 4
Net cash Mow from/ (used in) investing activities (IT) - =
I Cash Now from financing activities g
Net cash Mlow from/ (used in) financing activities (111) o -
Net increase/(decrease) in cash and cash equivalents (1+11+111) (41.00) 9.00
Cash and cash equivalents at the beginning of the period 148.00 139.00
Cash and cash equivalents at the end of the period 107.00 148.00
Compaonents of cash and cash equivalents
Cash on hand - 2.00
Balances with banks- on current accounts 107.00 146.00
107.00 148.00

(a) The above statement of cash flow has been prepared under the “Indirect Method™ as set out in the Indian Accounting Standard - 7 Statements of Cash Flow specified
under Section 133 of the Companies Act, 2013,

(b) Significant accounting policies and the accampanying notes form an integral part of the statement of cash flow.

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No, 328480E

For And on Behal o

Rakesh Kumar Jha
Parter
Membership No. 303577

Sanjiv Sharma
Director
DIN: 08478247

Place : Kolkata
Date : 20-05-2022




Premsagar Merchants Private Limited

Statement of Changes in Equity for the year ended 31st March, 2022

A. Equity Share Capital

(All amounts in 2 thousand unless otherwise stated)

Equity shares of Rs, 10/~ each issued, subscribed and fully paid Number of Amount
shares Rs.

As at st April 2020 887,500 8,875.00

Increase/(decrease) during the year - -

As at 31st March 2021 887,500 8,875.00

Increase/(decrease) during the year - -

As at 31st March 2022 887,500 8,875.00

B. Other Equity

For the year ended 31st March, 2022

Attributable to the equity holders of the Company

Reserves and Surplus Total
Retained Earnings
As at Ist April 2021 (2,123.00) (2,123.00)
Total Comprehensive Income for the year
Profit/(loss) for the year (85.00) (85.00)
Other comprehensive income/(loss) - -
Total Comprehensive Income for the year (85.00) (85.00)
Balance at the 31st March 2022 (2,208.00)| (2,208.00)
For the year ended 31st March, 2021
Reserves and Surplus Total
Retained Earnings
As at Lst April 2020 (2,042.00) (2,042.00)
Total Comprehensive Income for the year
Profit/(loss) for the year as reported in the 2019 financial statements (81.00) (81.00)]
Other comprehensive income/(loss) - -
Total Comprehensive Income for the year (81.00) (81.00)
Balance at the 31st March 2021 (2,123.00) (2,123.00)

i.) Refer note 6 for nature and purpose of reserves .

As Per Our Report Of Even Date Attached

For RISA & ASSOCIATES
Chartered Accountanis
ICAI Firm Registration No. 328480F

.—FGJK’—W /Cumwp‘(g..

Rakesh Kumar Jha
Partner
Membership No. 303577

Place : Kolkata
Date : 20-05-2022

For And on Behalf of, The Board of Directors

Sanjiv Sharma
Director

DIN: 08478247 1305175



Premsagar Merchants Private Limited

(CIN: UST109WB2007PTC119814)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(All amounts in T thousand unless otherwise stated)

For the Quarter | For the Quarter | For the Quarter For the year T i vear cndad
Pariicilass ended March 31, | ended December | ended March 31, | ended March 31, Mar 'h);l 2:;216
’ ; 2022 31,2021 2021 2022 b
Unaudited Unaudited Unaudited Audited Audited

| B Income

Revenue {rom Operations = - L - &

Other Income - = & - "

Total Income 0.00 0.00 0.00 0.00 0.00
II.  |[Expenses

Cost of materials consumed = = - - - T

Change in Inventories of Finished Goods - = & = s

Sub contract and other direct expenses - - - . -

Employee Benefit Expenses - - c & =

Finance Costs - - = - ul

Depreciation and Amortization Expenses - s 2 & ”

Other Expenses 31.00 19.00 25.00 §5.00 §1.00

Total Expenses 31.00 19.00 25.00 85.00 81.00
1. [Profit/ (Loss) before tax (31.00) (19.00) (25.00) (85.00) (81.00
IV, |Tax Expenses:

(1) Current Tax = 5 - = =

(2) Deferred Tax - - - - L
V. [Profit/ (Loss) for the period (31.00) (19.00) (25.00) (85.00) (81.00)
VI |Other Comprehensive Income - z &
VII Total Comprehensive Tncome for the period/Year (31.00) (19.00) (25.00) (85.00) (81.00)
VIl :‘l‘c'::;“" Equity shre.Capital (Face Valne:Re T 887,500.00 887,500.00 §87,500.00 §87,500.00 887,500.00
IX. |Earnings Per Share (of Rs. 10/- each)

(a) Basic (Rs.) (0.03) (0.02) (0.03) (0.08) (0.08)

(b) Diluted (Rs.) (0.03) (0.02) (0.03) (0.08) (0.08)

Notes:

1. These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") preserib
section 133 of the Companies At, 2013 read with the relevant rules Issucd thereunder and the other accounting principles generally accepted In India

2. The above results have been reviewed by the Management and subsequently approved by the Board of Directors in their meeting held on May 20, 2022. These
have been subjected to limited review by the statutory auditors.

As Per Our Report Of Even Date Attached

For RJISA & ASSOCIATES
Chartered Accountants
ICAT Firm Registration No. 328480E

XM‘?% Kum’)ﬁ*’d»@\

Rakesh Kumar Jha i

Partuer f;
Membership No. 303577 i

Place : Kolkata
Date : 20-05-2022

< Qg

For And on Behalf df The Board of Directors

Sanjiv Sharma
Director
DIN: 08478247




Premsagar Merchants Private Limited
Notes to the financial statements for the year ended 31st March 2021
(All amounts in ¥ thousand unless otherwise stated)

3. Investment Property

Temporary
Particulars Freehold land Building Total
Structure

Gross Carrying Value
Balance as at st April 2020 7,352.00 58.00 7,410.00
Additions
Disposals - -

Balance as :lf Mareh 31, 2021 7,352.00 58.00 7,410.00
Additions

Disposals

Balance as at March 31, 2022 7,352.00 58.00 7,410.00

Depreciation (Accumulated depreciation)
Balance as at Ist April 2020 -
Charge for the year -
Disposals =
Balance as at March 31, 2021 -
Charge for the year -
Disposals
Balance as at March 31, 2022 -

Net Carrying Value
As at 31.03.2021 7,352.00 58.00 7,410.00
As at 31.03.2022 7,352.00 58.00 7,410.00

(a) For investment property existing as on 1st April 2016, i.e., its date of transition to [nd AS, the Company has used Indian
GAAP carrying value as deemed costs.

(b) Amount recognized in statement of profit and loss for investment properties
March 31,2022  March 31, 2021

Rental Income

Less: direct operating expenses that did not generate rental income 42.00 33.00
Less: direct operating expenses that generated rental income - -
Profit/(loss) from investment properties before depreciation (42.00) (33.00)
Less: depreciation expense - -
Profit/ (loss) from investment properties after depreciation (42.00) (33.00)

(c) The Company’s investment properties consist of 1/5th (one-fifth) undivided share in a Freehold Lan
and Land improvement (being boundary wall) in India.

-
(d) Fair Value: ‘ m:u, 2022

i 33,083.00

March31, 2921




Fair value hierarchy and valuation technique

The fair value of investment property, being Freehold land , has been determined by external, accredited independent
property valuers namely United Surveyors and Valuers, having appropriate recognized professional qualification and recent
experience in the lacation and category of the property being valued. The fair value measurement has been categorised as

Level 2. Fair value has been arrived at by using Sale Comparison Market Approach Method.

(¢) The Company has no restrictions on the realisability of its mvestment property and no contractual obligations to purchase,
construct or develop investment property or for repairs, maintenance and enhancements.

(f) Reconciliation of fair value :

Reconciliation of fair value : Freehold Land Total
Opening balance as at Ist April 2020 38,570.00 38,570.00
Fair value difference (6,424.00) (6,424.00)
Purchases/Disposals - -
Opening balance as at 1st April 2021 32,146.00 32,146.00
Fair value difterence 937.00 937.00
Purchases/Disposals - -
Closing balance as at 31st March 2022 33,083.00 33,083.00

% =



Premsagar Merchants Private Limited
Notes to the financial statements for the year ended 31st March 2022
(Al amounts in T thousand unless otherwise stated)

4, Other Current financial asset

eular Asal As at
Particulors 31t March 2022 | 315t March 2021
- |

Other reccivables ' 2,00 &
200 -

D Includes due from Fellow Subsidinrics and Director of
Company (Refer Note no. 15)

5. Cush and cash equivalents
Particulars Azl Avat
315t March 2022 | 31ist March 2021

Balances with Banks:

-On current accounts 107.00 146.00
Cash on hand - 2.00
TS 150 |

. Shave capital

T Asat
Particulars 315t March 2022

 Authovised shiare capital

10,00,000 equity shares of Rs. 10 each 1040 10,000.00

10,00.00 10,000,010

Lssucd Equity capital
Equity shares issued, subscribed and paid up shares

5 3.

887,500 cquity shares of Rs. 10 cach 8.875.00 £875.00

BHT5.00 HH75.00)
& Reconciliation of shares outstanding at the beginning ani at the end of the reporting perivd:

Pariculars For the year ended For the year ended
315t March 2022 31st March 2021

Equity shares Numbher Amount Number Amount
At the beginning of the year 87,500 B.873 R87,500 8875
Add : Issucd during the Year - - - -
At the end of the year 887,500 8875 887.500 B.R75

b, Term and vights attached (o shaves;

The Company has only one class of cquity shares havinga par value of Rs. 10 cach per share. Each sharcholder of equity shares is enlitled to one vole
per share. The Company declares and pays dividendsin Indian rupees. The dividend proposed by the board of directors il any, is subject to approval
of the sharcholders in the ensuing annual general mecting. In the event of liquidation of the Company, the holders of the equity shares will be cnlitled

{0 receive the remaining assels of the Company, after distribution of all preferential amounts. The distribution will be proportion to the number of
equity shares held by the sharcholders.

. Shures helil by holding/ulti

ite holding eompany an/or their subsidaries/associates

Particulars ALu At
31st March 2022 | 31st March 2021

Oul of equity shares issued by the company, sharcs held by its holding company.| No. uf shares No. of shares
ultimatg holding company and their subsidaries and associates are as below:
Ahluwalia Contracts (India) Led, the Holding Company
(including nominee holding of 100 shares) No. of shares 887,500 #87.500

Percentage of

holding 100% 10U%|

(. Partic of sharcholders holding more than 5% shares in the Company
Asal Asat

Particulars 31st March 2022 31st March 2021
Number of Shares] % of Holding | Number of Shares| % of Holding
held held

Name of sharcholder

Equity shares of Rs, 10/- each fully paid

Ahluwalia Contracts (India) Ltd (Holding Company) BY7,400 99.99%) BR7.400 99.99%

Vikas Alilluwalia (Nomince of Ahluwalia Contracts (India) Lid) 100 0.01% 100 0.01%|
Total) HRT,500 100.00% HBT,500 100.I0%s

As per records of the company, including ils register of harcholders/ Lers and other declarations received from sharcholders ling beneficial

interest. the above sharcholding represents both legal and beneficial awnerships of shares.

c. Details of sharcholding of promoters

Particulars Numher of Shares| % of total shares | % change during
held the year

Ahluwalin Contracts (India) Ltd (Holding Company’) 8R7.400 99.99%) -
Vikas Alluwalia (Nominee of Ahluwalia Contracts (India) Lid) 100 0.01% -
Tatal ala‘l,sun wu.% -




7. Other Equity

A. Su

T Other Equi

- Asat As at
Particulars 3ist March 2022 [ 31st March 2021

v halance

Reserves sand Surplus ¢
Retained camings (2,208.00)] (2.123.00)
Total reserves and surplus (2,208.00) (2,123.00)

B. Nature and purpose of reserves

i.) Retained Earnings
Retaincd camings are the

profits that the Company has camed till date, less any transfer to General Reserve, dividends or other distributions paid to
the sharcholders.

8. Other Current finuncial liabil

ities

il Asal Asal
Fartiouars 3Lst Marchi 2022 | 3150 March 2021

Oiher payables'”

810.00 806.00
B10.00 RUG, 00
" Includes due to Fellow Subsidiaries and Dircctor of
Company (Refer Note no. 13)
9. Other current liahilities
Particulars Agit ALt

31st March 2022 | 31st March 2021

BEJEi 8, ot IR
Others:

Statutory dues 42.00 &

42,00 -

10. Other expenses

Fur the year ended For the year ende
Particulars 31st March, 2022 | 31st March, 2021
Legal & Professional Expenses 11.00 14.00
Audit Fees 27.00 27.00
Elccuicily Expenses 2.00 2.00
Filing Fees 1.o0 2.00
Bank Chargces 2.00 2.00
Printing & Stationary 2 1.00
Late Payment Charges (Property Tax) - Z
Property Taxes 42.00 33.00
B5.00 B1.00




Premsagar Merchants Private Limited
Notes forming part of the financial stalements
(Al amounts in thousand unless othenwise stated)

{1 Financial instruments, financial risks and capital risks management policics and objectives

1 Financial Instruments - Accounting classificativn, fair values and fair value hicrarchy :

The category wise details as to the carrying value and fair value of the Company’s financial asscts and financial liabilities including their levels in the [air valuc hierarchy are as follows:

Carrying values as of Fair values as of
Particulurs Levels 31st March, 2022 [31st March, 2021 |31st March, 2022 31st March, 2021
1, Financiual nssets
1. Fair Value through profit & loss - . - -
b. Fuir vatue thravgh other
conprelensive income = = = &
. Amortised cost
Cash & cash equivalents Leovel 1 107,00 148.00 107.00 148.00
Other financial assels Level 2 2.00 - 2.00 -

2. Financial liabilities
. Fair Value through profit & loss -
b, Fair value through other
comprehensive incame

c. Amartised cost

Oher financial liabilitics Level 2 210.00 206.00 810.00 806,00

Methods and assumplions used (o estimate the fair values are consistent with those used for the year cnded 31st March, 2022 The follow!

ing methods / assumplions were used to
estimate the fair values:

1. The camying valug of Cash and cash cquivalents and financial liabilities approximate their fair value mainly due to the short-term maluritics of these instruments.
2. The Company has not classified any material financial instruments under Level 3 of the fair value hicrarchy. There were no transfers between Level 1 and Level 2 during the year.

IT Financial Risk Management Objectives and Policies
According Lo Ind As 107- Financial Instruments:Disclosures, an enlily shall disclose information

{hat enables users of its financial stalements to evaluate the nature and extent of risks

arising from financial instruments to which the enlily is exposed at the end of the reporting period. These risks typically include credit risk, liquidity risk and market risk.

The Company's principal financialliabilitiescompriscother payables. The Company's principal financial assels include loans and cash and cash cquivalents. The Company's activiticsdo
nol posess ay significant financial risk as detailed below:

a.) Credit Risk
The Company Lakes on exposurc lo credit risk, which is the risk that a counterparty will be unable to pay amounts in full when due. With respect to credit risk arising from financial

assels which comprisc of cash and cash equivalents, the Company's exposure arises from the default of the counterpariy, with a maximum cxposure cqual to the carrying amount of
(hese financial assets at the reporiing date. The Company manages credit risk by banking with good/reputed bank.

The table below provides details regarding the contractual maturitics of financial assets based on contractual undiscounted receivable.

N Carrying  Due within one Total contracted
Particulars Due after one year é
. amount year cash Mlows
As at 31st March, 2022
Other financial assels 2.00 2.00 2,00
Carryi e Wi %
Particulars arrying  Due within ene L Total contracted
amount year cash fMlows

As at 3Lst Murch, 2021
Other financial asscls - -
Total Financial Assets

b) Liguidity Risk

Liquidity risk is the risk that the Company is unable to meet its pavment abligations associated with its financialliabilitieswhen they fall duc. Prudent liguidityrisk management implics
maintaining sullicient liquid funds to meet its financial obligations.

The Company manages liquidity risk by maintaining adequate casll reserves to meel its obligations as they Fall due and through financing from related partics.

The table below provides details regarding the contraciual maturitics of financial liabilities based on contraciual undiscounted payments.

Carrying  Duewithin one Total contracted

Particulars Duc after one year
amount year cash flows

As at 315t Murch, 2022
Other financial li lics 810.00 810.00 - #10.00
“Tutal Financial Liubilities

n Carrying  Due within one Total contracted
Particulars Due after one year
mount yeur % cash Mows
As at 31st March, 2021
Other finangial liabilities 806.00 806.00 80600

Total Financial Liabilities

) Mavkel visk
Market

is the risk that changes in market prices, such as forcign exchange rates and interest rates will affeet the Company's income or the value of its holdings of {inancial

instraments. The objective of market risk management is to manage and control market risk exposurcs within aceeptable paramcters, while optimising the retum.c---




i) Curreney risk
Forcign exchange risk is the nisk that the fair value of future cash Nows of financial instrument will Muctuate because of changes in foreign exchange rate. The Company has no
exposure o foreign exchange risk as it does not have any fnancial assets or liabilities which are deaominated in o currency other than INR.

ii.) Interest rate risk
Interestrale arises from the possibility that changes in interest rates will affect future cash Mows or the fair values of financial instruments. The Company has no exposure (o interest
rate risk as it has no “interest-bearing financial asscts and liabilities".

) Price visk
Price risk is the risk that the fair value or future cash flows of a financial instrumentwill fluctuate because of changes in market prices (other than those arising from interest rate risk or

currency risk), whether those changes are caused by Factors specific to the individual financial instrument or its issuer or by factors affecting all similar financial instruments traded in
the market, The Company has no exposure to price risk,

111 Capital Risk Management Polivies and Objectives

For the purpose of the Company's capital management, capital includes issucd equity capital, and all other equity reserves attributableto the cquity holders, The primary objective ol the
Company's capilal management is lo maximise the sharcholder value. The Company manages its capital structure in consideration to the changes in economic conditions and the
requirements of the financial covenants.

Daring 1
covenanls.

reporting period Company has not obtained any loans from oxtemal financial institutions or from any of its related entities. Hence, company is not subject to any financial

IV Changes in liabilitics arising from financing activilics

With effeet from 01.04.2017. the Company adopted the dments o Ind AS 7- § of cash Mows. The amendments requirc cnlities to provide disclosures that enablc users of
financial statements Lo evaluate changes in liabilitiesarising from financing aclivities, including both changes arising from cash fows and non-cash changes. Ta the extent necessary 1o
satisfy this requirement. an entity discloses the following changes in liabilities arising from financing activitics:

« Changes from linancing cash Nows

+ Chanyges arising from obtaining or lsing control of subsidiaries or other businesses

« The effcet of changes in forcign cxchange rates

« Changes in Fair values

= Other changes

Paragraph 44C of Ind AS 7 states that liabilities arising from linancing activiti libiliticsfor which cash flows were, or future cash flows will be, classifiedin the statement of cash
flows as cash flows from financing activitics. In addition, the disclosure requircment in paragraph 44A also applies to changes in financial assets (for example, assets that hedge
liabilitics arising from financing aclivities) if cash flows from those financial assels were, or future cash Mlows will be, included in cash flows from financing aclivitics.

The Company disclosed information about its intercsi-bearing loans and b ings including its obligati der finance lease and hire purchase contracts. In addition, the Company
included information on certain derivalives as their seitlement will affect financing cash flows.

The amendmeits suggest that the disclosure requirement may be mel by providing a reconciliationbetween the opening and closing balances in the statement of financial position for
liabilitics arising from financing activities. Where an catity discloses such a reconciliation. it shall provide sufficientinformationto enable users of the financial statements to link items
included in ther ili the stat ol i ial position and the

of cash Mows. The Company decided to provide informationin a reconciliationformat. The major
s are due lo finanging cash flows and accrual of financial liabilitics. The Company did not acquirc any linbilitics
arising fram financing activities during business combinations effected in the current period or comparative period.

changes in the Company’s liabililics arising from financing acliv

11.04.2021 — Non-cash changes
(opening el Sl 31.03,2022
3 ohtaining or lusing § ¢
balance of Cash Flows Fair value (clusing balance of|
control of Others
current Sl changes current year)
subsidiaries or | Foreign exchange
year) 2
other businesses movement
ring loans and borrowings =
from financing activities - - - - 5 _
01.04.2020 — Non-cash changes
(opening sy loTh 31.03.2021
obtaining or losin g s
balance of Cash Flows Fair value (closing halance of|
control of Others
current ol changes current year)
R subsidiaries or | Foreign exchange
y other husinesses movement
Interest bearing loans and borrowings 5
Total liahilitics [rom financing activities - 5 E - = 5

The *Other” column includes the effect of reclassificationaf non-current portion of interest-bearing loans and borrowings, including obligationsunder finance leases and hire purchase
contracts to current due to the passage of time, and the effect of acerued but not yet paid interest on interest bearing loans and borrowings. .~ -~




Premsagar Merchants Private Limited
Notes forming part of the financial statements
(All amounts in T thousand unless otherwise stated)

31.03.2022 31.03.2021

12. Income Tax

Components of tax expense (income) recognised in profit or loss include:

Current tax expense.!
Deferred tax (income)/expense: -
Income tax expense reported in the statement of profit or loss - =

The calculation of current tax is based on a combined tax rate of 26% (31.03.2021: 26%), consisting of a corporate tax rate of 25%
(31.03.2021: 25%) and a cess thercon of 4% (31.03.2021: 4%). For Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply to the period when the asset is realized or the liability is settled,

Reconciliation of tax expense

The reconciliation between tax expense and product of net income before tax multiplied by enacted tax rates in India is
summarised below:

31.03.2022 31.03.2021

Net Income/(loss) before tax (85.00) (81.00)
Enacted tax rates in India 26.00% 26.00%
Computed Tax expense using company's domestic tax rate (22.00) (21.00)
Tax effect on Non-deductible tax expenses 22.00 21.00

Total income tax expense

Components of tax expense (income) recognised in statement of OCIL: = =

Deferred tax balance in the statements of financial position

As at As at
31.03.2022 31.03.2021

Deferred tax assets:
Deferred tax liabilities: < =
Net deferred tax asset/(liabilities) -

The Company did not have any tax losses can'yfohvards, unabsorbed tax depreciation carryforwards or any other item giving rise
to any deferred tax assets or liabilities.




Premsagar Merchants Private Limited
Naotes to the financial statements for the year ended 31st March 2022
(All amounts in 2 thousand unless otherwise stated)

13: Conlingenti liabilities and commitments 31.03.2022 31.03.2021
(to the extent not provided for) (Rs.) (Rs.)

(i) Contingent liabilities
a) Claims against the company not acknowledged as debts -
b) Guaranlees

¢) Other money for which the company is contingently liable =
(ii) Commitments

a) Capital Commitments :
b) Other Commitments

14, Details of dues to Miero Small & Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006”) is as under:

Particulars 31.03.2022 31.03.2021
Rs. Rs.

i) the principal amount and the interest due thereon remaining unpaid to -
any supplier as at the end of each accounting year;

ii) the amount of interest paid by the buyer in terms of Section 16, along -
with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year,

i) the amount of interest due and payable for the period of delay in -
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under|
MSMED Act, 2006;

iv) the amount of interest acerued and remaining unpaid at the end o -
each accounting year; and

v) the amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as|
a deductible expenditure under Section 23.

The above disclosure has been determined to the extent such parties have been identified on the basis of information available with the
Company. This has been relied upan by the auditors.

15. Related Party Disclosures

(A) Related parties relationship where control exists :

[Nature of related party relationship INnme of relnted party |
[Holding Company* | Ahluwalia Contracts (India) Ltd.

+ Ahluwalia Contracts (India) Ltd. together wilh its nominee holds the full nominal value of the equity share capital of the Company.

(B) Other related party velntionships:

Nuture of related party relationship Name of related party

Key Management Personnel ( KMP) i) Mr. Vikas Ahluwalia, Director
i1) Mr. Sanjiv Sharma, Director
Fellow subsidiary - members of the same Group (Related companies)  [i) Paramount Dealcomm Pt Ltd
i) Dipesh Mining Pvt Ltd

iii) Splendor Distributors Pvt Ltd
iv) Jiwanjyoti Traders Pvt Ltd

(C) Key management personnel compensation 31.03.2022 31.03.2021

The ren ion to di ! other bers of key personnel (Rs.) (Rs.)
during the year was as follows:

(1) Short-term benefits =

(ii) Post employment benefits - -
(i11) Other long term benefils = 2
(iv) Share based payments - -

(v) Termination benefits =



Key management personnel include the directors and those persons having authority and responsibility for planning, directing and
contralling the activities of the Company, directly or indirectly.

(D) Transactions with related parties along with nature of the related party relationship during (he financial year und
ontstanding balances as al year end :

(i) The following transaction were carried out with related parties in the ordinary course of business:
Pritictiars 31.03.2022 31.03.2021
(Rs.) (Rs.)

Expenses

Lxpenses paid on behalf of the Company:
Splendor Distributors (P) Ltd 1.00
Jiwanjyoti Traders Pvt. Ltd. 1.00

Receipt

Aclvanrce Receipt from:
Mr. Vikas Alluwalia 100.00
Dipesh Mining Pvt. Ltd. 1.00 42.00

(ii) Balances (amount due to/from) with the related parties:
: 31.03.2022 31.03.2021

Particulars

(Rs.) (Rs.)

Balances as at 31st March (year end)
Amount Payable (Cr.)

Mr. Vikas Ahluwalia 495.00 495.00
Dipesh Mining Pyt. Ltd. 84.00 83.00
Paramount Dealcom Pvt. Ltd. 41.00 41.00

Amount Receivable( Dr.)
Jiwanjyoti Traders Pvt. Lid. 1.00
Splendor Distributors (P) Ltd 1.00

16, Pavticulars of loans given, guarantee given or security provided and investmentmade duving the year as mandated by the Companies Act,

2013
() Unsecured Loan given: Nil
(1) Investments made/ (sold): Nil
(¢) Guarantee given: Nil
(1) Security provided: £ Nil
17. Earnings Per Share Year ended Year ended
31.03.2022 31.03.2021
(Rs.) {Rs.)
Profit (Loss) attributable to equity shareholders- for Basic & Diluted (85.00) (81.00)
EPS
Weighted average no of shares for calculation of EPS 887,500 887,500
Nominal Value of Share Rs, 10/~ Rs. 10/
Earning Per Share :
- Basic EPS (0.10) (0.09)
- Diluted EPS (0.10) (0.09)

18, Events after Reporting date

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance
shect date.

As Per Our Report OF Even Date Attached

For RJISA & ASSOCIATES For And on Belal
Chartered Accountants
1CAI Firm Registration No, 328480E

J?&l;keﬂ\ Kwoumas JL» s < \?‘WA( 'Shm

Director
DIN: 08478247

oard of Directors

akesh Kumar Jha
Partner
Membership No. 303577

Place : Kolkata
Date : 20-05-2022



Premsagar Mevclints Private Limited
Notes to the financial statements for the year ended 31si Mareh 2022
(All amounts in T thousand unless atherwise stated)

19. Additional Regulatory Information

Ralias
. ‘ Current .
Ratios Denominator Previous year|
Numerator year
Currenl ratio (in times) Total current assets Total current liabilitics 013 0.18
Debt-Equily ratio (in times) Debt consists of borrowings and lease liabilities. Total equity NA NA
Deht service coverage ratio (in times) Eamning for Debt Service = Nel Profit afier taxes + Non-cash Debt service = Interest and lease payments +
aperaling expenses + Interest + Other non-cash adjustments Principal repayments NA NA
Retum on equity ralio (in %) 3 Profit for the year less Preference dividend (if any) Average total cquit_y_ 1.27% 119%
Trade receivables umaover rati i 1e§_ Revenue from operations Average trade receivables NA NA
Trade payables wmover ratio (in times) Cost of CWIP and PPE + Other expenses Average trade pavables NA NA
Nel capilal fumover ratio (in times) Revenue {from operations Average working capital (i.e. Total
current assets less Total current liabilities) NA NA
Net profit ratio (in %) Profit for the year » Revenue from operations NA NA
Retum on capital employed (in %) Profit before tax and finance costs Capital employed = Nel worth + Bormowings +
Lease liabilities -1.27% -1.20%
Return on investment (in ‘}’n)_ Income generaled from invested funds Average invested funds in treasury o
investments NA NA

As Per Our Report OF Even Date Attached

For And on Behalf of The
For RISA & ASSOCIATES

Chartered Accountants
ICAT Fivm Registration No, 328480E

jawe% K Leayr o

Rakesh Kumar Jha
Pariner
Membership No, 303577

Director
DIN: 08478247

Place : Kolkata
Date : 20-05-2022




